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5 pm. - Ottawa time 


WEEKLY FINANCIAL statistics ‘1? 


CA! 
fis mea 

a Bll 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


TotalL«liabilities 


OVERNMENT OF CANADA 
ECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


VERNMENT OF CANADA BALANCES ‘7? 





ole of Canada 


January 7, 1980 =~ 





As at Increase since 
Jan. 2/80 | Dec. 26/79 Jan. 3/7 
(Millions of dollars) 
// 
' v A fy L é * 
4,290.4 ' 303.5 766.0 
3,779.9 W468. 6 a 
5,542.9 -2.9 5 4171.0 
13,b13¢¢ a0 fens 1,654.5 
(69.9) (69.9) (69.9) 
oe ome) -14.9 
(627) (6.7) (6.7) 
86.0 86.0 81.0 
1,058;3 -220.2 -484.8 
302.8 -41.5 -171.4 
750.0 peu a i ey | 
15,017.0 211446 bs, Le ok 
10,305.65 635.3 800.9 
26.9 ui ay 16.0 
4,700.0 46.2 L613 
88.7 -5.1 aod 
Vie Ae Fok eS 
bis. 1 IO ve L525 
15,8120 2u176 iL JLB 01 
15,268 50 AER Be 
18,917 -15 -1,266 
35 he -2 7,487 
69,193 33 _ 8,346 
4,397 307 798 
9,420 At 941 
6,631 -44 4,239 
3,368 —32# -949 
193 -2 -147 
700 -5 -146 
18,917 -15 -1,266 
4,038 -210 235 
21 528 31# 7,641 
69,193 33 8, 346 
2,544 —525# -4,103 


) For earlier data and footnote information see Bank of Canada Review. 
) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


Increase since 


Dec. 19/79 Dec, 27/78 


(Millions of dollars) 


Prelim. 
CHARTERED BANKS Jan, 2/80 Dec. 26/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,700 4,654 
Bank of Canada notes 1,580 1,429 
Day-to-day loans 130 328 
Treasury bills 6,631 6,676 
Other Government securities 
- 3 years and under 1,754 
3,441 
- Over 3 years (1) Lgtio 
Special call loans (1) 1,082* a UP IP pe 
Other call and short loans 389% 594 
Sub-total 17,953 18,929 
Less Liquid Canadian Assets 
Loans to provinces 286 
Loans to municipalities 1,779 
Loans to grain dealers 987 
Canada Savings Bond loans 629 
Loans to instalment finance 
companies 548 
General loans 77,654 
Mortgages insured under the N.H.A. 10,109 
Other residential mortgages 7,875 
Provincial securities eB ie 
Municipal securities 359 
Corporate securities 7,468 
Sub-total 108,024 
Total Canadian Dollar Major Assets 126,953 
Net Foreign Currency Assets -3,463 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 810 682 
(included in less liquid 
Canadian assets) 
Chartered bank {natruments ‘*? 489 380 
(not included in total Canadian 
dollar major assets) 
Total 1,299 1,062 


18 230 
-141# -62 
167 -20 
165 1,254 
3 -190 
-11 -746 
1,338 985 
-28 116 
1,492# 1,567 
28# -98 
71# 341 
—8i 65 
=14 -60 
15 170 
9 # 15,696 
-10 1,192 
30 1,781 
6 -53 
9 -56 
120 -417 
257# 18,559 
1,748# 20,126 
-30# -1,568 
106 225 
23 96 


129 321 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Figures for the previous week have been revised. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# 
* 


Estimated 





<t Bow 





Prelim. Increase since 
Jan. 2/80 Dec. 26/79 Dec. 19/7 Dec. 27/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 63,610 318# 12,526 
Chequable ( 6,877) ( 124)# ( -365) 
Non-chequable (28,476) ( 125)# (5,055) 
Fixed-term (28,257) ( 69)# (7,836) 
Non-personal term and notice deposits 35,163 89 3# 8,234 
Chequable ( 42638) ( 79)# ( 179) 
Non-chequable ( 1,666) ( 54)# ( 44) 
Bearer term notes ( 735959) € °525)# (3,032) 
Other fixed-term (25,307) ( --235 8 (4,979) 
Demand deposits (less private float) (1) LS, O58 4294 278 
Sub-total 114,127 1, 640# 21,038 
Government of Canada deposits ()) a, eT 3,059 331# -3,575 
Total deposits (less private float) 117,186 1,971# 17,463 
Estimated private float (1 2,190 868 -135 
Gross Canadian dollar deposits 119,376 2,839 E72329 
(Estimated total float) (425600) (1,158) # ( -88) 
Monetary Aggregates 
Currency outside banks 9,753 258i 885 
Currency and demand euneeites (M1) 25,107 688# Lido 
Currency and all chequable aevewice (M1B) 32,615 891# 978 
- Currency and all chequable, notice and 
personal term deposits (M2) 91,014 1,139# 13,912 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
-banks in Canada (M3) 134,319 1,679# 20,776 
| Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
ia Deposits nes Total 10,440 -219} -1,147 
- Sapa ) (819) ( 908) { sgie ( -793) 
- Other { 9,527) ( -213)# ( -354) 
. Lote 7. 2pyeee| an 336 
| 
2. Bankers' acceptances outstanding 2,932 -41# 1,269 
3. Debentures issued and outstanding 2,011 - 479 





1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 
"Free" Total 








Earning 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Sept. 19 11,928 6,502 74,479 78,038 121,849 
26 12,024 6,461 74,747 78,435 122,210 
Oct. 11,069 5,354 75,709 79,306 121,908 
10 10,819 5,342 75,262 78,934 ken yoor 
17 11,220 Fe FF Se. 755974 79,153 EZ2yn02 
24 11,410 5,960 75,993 79,531 122,699 
31 12,105 6,418 76,507 80,156 123,869 
Nov. 7 11,588 5,985 76,012 79,426 123,092 
14 | 11,832 6,398 75,291 78,978 123,102 
21 12,266 6,717 76,365 79,611 124,492 
28 12,348 6,591R 76,758 79,975 124,676R 
Dec. 5 11,876 5,887R 77,062 80,352 124,595R 
12 10,842 5,188R 76,838 80,265 123,760R 
19 Lag ece 5,692R 77,644R 81,138R 125,205R 
26 12,846 {385 77,654 81,253 126,953 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3: 
Banks (M1) (M1B) (M2) (M3) 
1979 
Sept. 19 9,039 24,014 31,664 86,201 128,950 
26 9,043 24,165 oN 86,490 129,931 
Oct. x 9,228 24,373 Jegata 87,431 130,323 
10. 9,210 24,023 31,685 87,065 129,361 
17 9,116 23,938 JL oas 87,109 129,668 
24 9,020 23,524 31,055 86,849 130,233 
31 9,196 24,681R 32,540 89,141 132,936 
Nov. 7 9,254 23,636 31,544 89,181 133,296 
14 9,174 23,298 31,045 88,820 133,486 
21 9,072 ia, .0e 30,761 88,462 133,347 
28 9,099R 23,552R 31,060R 88,701R 133,100 
Dec, 5 9,317R 22,960R 30,465R 88,553R 132,422R 
12 9,315R 23,396R 30, 683R 88,835R 132,245R 
19 9,495R 24,419R 31,724R 89,875R 132,641R 
26 9722 25,107 32,615 91,014 134,319 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


Private float excludes float relating to Government of Canada 


or 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


(1) As at 
Cash Reserves Jan. 2/80 
Cash reserves - statutory basis 6,140 
Required minimum 6,116 


Excess D4 


Excess as a ratio of statutory deposits 02% 
Cumulative excess at end of period 
2 As at 
Secondary Reserves(2) Jan. 2/80 
Secondary reserves - statutory basis 6,785 
Required minimum 5,816 
Excess 969 
Excess as a ratio of statutory deposits 832% 
2. Chartered Bank "Free" Canadian Liquid 
Assets (3) Jan. 2/80 
Excess secondary reserves 969 
Other Canadian liquid assets R0Sh 
Total 6,020 
Total as a ratio of Canadian dollar 
Major assets n.a. 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) Jan. 2/80 
Net float 102.8 
Securities held under resale agreements -/6.8 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = 
4. Central Bank Credit Outstanding 
Jan. 2/80 
Advances to chartered and savings banks 
Average for week* 3057 
Purchase and Resale Agreements 
Average for week* 19.6 
Maximum during week 78.6 


Average* 
Dec.17-31/79 Dec.3-14/79 


Average* 


Dec. 3=31/79 


6,871 
5,746 
bY 9 

- 98% 


As at 
Dec. 26/79 


1,335 
5,848 
FEA eo 


5th 


As at 


Dec. 26/79 
-24.3 


Week Endin 


Dec. 26/79 


on re) 
Nov. /79 


7,202 
5,635 
1,567 
1. 394% 


Dec. 19/79 
985 


4,707 
5 eb9Z 


4.5% 


Dec. 19/79 


+78.3 


= Dane 


Dec. 19/79 


9.6 


eee OO a 


ep 


The minimum cash reserve requirement is 122 
deposits all calculated on a statutory basis. 


of Canada 4,576.3. The figures for January 


demand deposits 18,291.6*%; 
1,440.2** and the minimum average 
required minimum ratio for December was 5.22; 


of demand deposits and 4% of notice 
The figures for December in 
millions of dollars were: demand deposits 17,580.3, notice deposits 97,334.3 

statutory note holdings 1,426.7 and the minimum average deposit with the Bank 
in millions of dollars are: 
notice deposits 98,033.4%**, statutory note holdings 
deposit with the Bank of Canada 4,676. 1%*. 


January is 5.26. 


The 


Includes deposits at the Bank of Canada in excess of the minimum required, day 


to day loans and treasury bills. 
1972 and was reduced to 7.0% effective December 1974, 


1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


Revised. 


The required ratio was 8.0% effective January 
to 6.0% effective January 


1. Money Market Rates(1) and Government 


te 


INTEREST RATES AND EXCHANGE RATES 


of Canada Security Yields 


Day-to-Day Loans Jan. 2/80 
High 14 
Low 11 1/2 
Close 13 7/8 
Average of closing rates 13.16 
Average Treasury Bill Rate at Tender Jan. 3/80 
91 day bills 13.99 
182 day bills L3.5/ 
Government Bond Yields‘) Jan. 2/80 
97, Feb. 1/80 13.06 
8 3/4% June 1/81 12.52 
9 1/4Z Feb. 1/82 12.38 
8 3/4% May 15/83 11.89 
4 1/2Z Sept. 1/83 sR 
10% June 1/84 11.70 
8 1/4% July 1/87 11.44 
5 1/4% May 1/90 ba ar s 
9 1/2Z June 15/94 2 VS 
102 Oct. 1/95 swe ta 
9 1/4% May 15/97 11.65 
97, et. 15/99 * 2.60 
9 1/2Z% Oct. 1/2001 11.64 
9-125 Oct. 1/2003 11.62 
10 1/4% Feb. 1/2004 11.64 


Government Bond Yield Averages (2) 


1 ~- 3 years By SE 2 
3 - 5 years 11.68 
5 - 10 years 11.34 
Over 10 years 11.40 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Jan. 2/80 
Spot rates 
High | Riv sae 
Low 116.36 
Close 116.97 
Noon average 117.06 
90-day forward spread (4) 
Close Fs io} 
Noon average .17D 


(1) 


(2) 


(3) 
(4) 


Week endin 


Dec. 26/79 Dec. 19/79 


15 i? 
ll 9 
12 17 
13.58 14.50 
Dec. 27/79 Dec. 20/79 
13.66 13.59 
13.60 13.48 
Dec. 24/79 Dec. 19/79 
js, Fe 13.39 
2.52 ae écnel 
12.42 R33 
t.0/ 11.98 
ag eat GA Soe 
Lbetz 11.79 
2b Re ¥. Ld. oe 
11.00 10.94 
11.46 11.48 
11.46 11.47 
uD 11.61 
Dl SR 11.56 
Lier 11.53 
ih Mees 9 ae oe 
Loe 11.59 
12.24 iZsa0 
11.68 11.79 
Lise ‘iyo 
Lisa 11.28 
Dec. 24/79 Dec. 19/79 
117.56 117.86 
BS Bee ¥ | 116.37 
RB? 252 117.74 
147.36 117.28 
18D 21D 
18D 25D 


The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 

10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 

12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 
Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 12.25% as of 


January 2, 1980. 
Rates prevailing on the interbank market in Canada. 


8 1/2% (April 4, 1978) 


Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS ii 
125 Wednesdays - Billions of Dollars ll 08 
120: 120 
115 115 
110 110 
105 105 

Canadian Dollar Major Assets 

100 100 
95 95 
90 90 
85 85 
80 80 
7S 75 
70 


Canadian Loans, Non-government 
Securities and Mortgages 


65 

60 

55 

15 15 

10 "Eree' Canadian Liquid Assets® 10 
5 


5 
15 15 
Required Cash and Secondary Reserves* 
10 10 
5 5 
5 5 
Net Foreign Assets 0 





| Gaetan sreomensree,: n= 7 aa eR ES SOR SE NY A 

5 

“Free Canadian Liquid Assets . 
10 As a Percentage of Canadian Dollar Major Assets 
5 v 
0 
1976 1977 1978 1979 
1. Excludes day-to-day and call loans. Last date plotted: Dec. 26 


2. See fogtnotes on page 5. 7/1/80 
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4.0 
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6.0 
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5.0 


4.5 
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6.0 


5.5 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





1978 


Government Bonds 





Treasury Bills 





Bank of Canada 
Notes and Deposits 





Call Loans 


Day - to- day Loans 


My A! NV NV j\ IM \w' 


1979 








1980 


Last date plotted: Jan. 2 
7/1 /80 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


_— 


18.0 RESIDENTIAL MORTGAGES? 
17.2 
16.4 
15.6 
14.8 
13.2 


12.4 — 


10.0 
9.2 


8.4 


einai 
— 
SS at 


ee oa 


7.6 
SF w Ba Mw YS UTR USlLUUCUN 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


18.0 


ife 


16.4 


14.8 


14.0 


[3.2 


11.6 


10.8 
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7/1/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float) 


1977 


\978 


1979 


70 


65 


60 


55 


50 


45 


40 [ 40 


35} 4 35 


30 
Non—per sonal 
Term and Notice Deposits 


25 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 





1976 |977 \978 i979 


MONETARY AGGREGATES — 
Wednesdays - Billions of Dollars 


Currency and all 
Chequable Deposits!) 
(M1B) 


Currency and Demand Deposits 
(M1) 


1977 


i978 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


i 





1979 


30 


25 


20 


30 


25 


135 )135 
130 130 
125 125 
“120 120 


115 115 


110 







Currency and all Chequable, 
105 Notice and Term Deposits'”’plus 
Foreign Currency Deposits 
of Residents (2) 





(M3) 

| 
OO 85 
95 

80 
ms 75 
85 

70 
80 

65 

Currency and all 
75 Chequable, Notice and 60 
Persona! Term Deposits 
(M2) 

55 55 


1976 \977 1978 1979 


Last date plotted: Dec. 26 
7/1/80 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 469 BONDS EXCLUDING C.S.B. 
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HH 66 . 33 
63 30 
60 27 27 
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a TREASURY BILLS 
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\2 Bank of Canada 9 
6 
9 General Public 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 
14 
13 
i2 
1 | 
182 Day Bills 
10 
91 Day Bills 
g 
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7 14 
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12 
i BOND YIELD AVERAGES* 





3—§ Years 


“NJ fee) oO Oo 


5-10 Years 


+ 12 
11 1 | 
Over 10 Years 
10 10 
9g 9 
8 8 


\977 i978 i979 1980 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted Jan.2 
7/1/80 
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J for publication before Bank of Canada January 10, 1980 


p.m. - Ottawa time /\ 


's WEEKLY FINANCIAL STATISTICs ‘1? 










CAT 
FN 76 As at Increase since 
aes Bil Jan. 9/80 Jan. 2/80 Jan. 10/79 


(Millions of dollars) 


ssets 


Government of Canada securities 


Treasury bills 4,139.9 -141.1 341.7 
Other - 3 years and under CR Pa -4.1. 380.8 












- Over 3 years D5 eae & -24.8 | 451.0 

Total 13,443.93 -169.9 1 He be op 

(Amount of foregoing held under 

Purchase and Resale Agreements) (130.7) (60.8) (-55.3) 
Bankers’ acceptances 16.1 9.4 -23.7 

(Amount of foregoing held under 

Purchase and Resale Agreements) (16.1) (9-8)". Cee iy | 
Advances to chartered and savings banks - -86.0 st 
Foreign currency assets 903.2 = 5551. -106.3 
nvestment in the Industrial Development 
Bank 302.8 - -171.4 
All other assets Saas -6.3 305.4 
Total assets 15 5409.4. -407.9 = Ph le OF ay 
iabilities 
Notes in circulation 10,050.8 -254.9 838.8 


Canadian dollar deposits: 


Government of Canada 9.0 -17.9 0.4 
Chartered banks AEE ot ps -20.5 66.6 
Other 80.7 -8.0 Ca 
Foreign currency liabilities 109.4 a 99.9 
All other liabilities 479.8 -138.4 171.6 
Total liabilities 15, 40991 -407.9 Ly L754 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 





Treasury bills a he PEERY 50 e190 
Canada Savings Bonds 18,833 -37# -1,298 
All other direct and guaranteed securities 30, UL -1 7,488 
| Total 69,159 12# 8,339 

Held by: 
Bank of Canada - Treasury bills 4,250 -147 365 
Other securities 97591 -30 883 
Chartered banks - Treasury bills 6,683 52 1,448 
Other securities 3,367 -1 -946 
Govt. accounts - Treasury bills 190 ~3 -166 
Other securities ino 2S -121 
General public - Canada Savings Bonds 18,833 -37}: -1,298 
(residual) Treasury bills 4,187 149 503 
Other securities 217, 533 5 7,672 

j 

‘Total 69,159 124 8,339 
ERNMENT OF CANADA BALANCES ‘”? 2,542 -2 -3,681 





(1) For earlier data and footnote information see Bank of Canada Review. 
9 Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Prelim. 
CHARTERED BANKS Jan. 9/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,679 
Bank of Canada notes 1,670* 
Day-to-day loans 210 
Treasury bills 6,683 
Other Government securities 
- 3 years and under 3,438 
- Over 3 years (1) 
Special call loans (1) 907* 
Other call and short loans 409* 
Sub-total 17,997* 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank seatcusente "2 
(not included in total Canadian 


dollar major assets) 


Total 


731 


459 


Jan. 2/80 


Increase since 


Dec. 26/79 


(Millions of dollars) 


4,700 
1,660 

130 
6,631 


ketone 
1,689 
1,082 

446 


18,089 


278 
pe ie 
L201 

615 


569 
78,288 


10,151 
7,895 


340 
352 
7,610 


108,950 


te1g0a9 


- 3,556 


773 


489 


91 


109 


200 


Jan. 3/ 19 - w 
oo-ememass - 


284 


183 


467 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


-3- 


Prelim. Increase since 
HARTERED BANKS Jan. 9/80 Jan. 2/80 Dec. 26/79 Jan. 3/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 64,221 603# 12,495 
Chequable ( 6,942) ( 63)# ( -419) 
_ Non-chequable (28, 893) ( 414)# (5,140) 
; Fixed-term (28, 385) ( 127)# (7,473) 
‘Non-personal term and notice deposits 45,230 62H 7,839 
_ Chequable ( 640) ( 8) # ( 148) 
Non-chequable Clas J3 ( ez ( 82) 
Bearer term notes €°7 459) ( -100) (2,750) 
Other fixed-term (25,358) C uh) # (4,859) 
Demand deposits (less private float) (1) 14,984 -383# 658 
Sub-total 114,434 283# 20,992 
Government of Canada deposits (1) Pie Pas IP bp ogg —544# -4,119 
Total deposits (less private float) 116,951 -261# 16,873 
Estimated private float (1 3,160 1,012# 239 
Gross Canadian dollar deposits £20, 171: 751# aR ire Bi We 4 
(Estimated total float) ( 3,460) ( 872)# (9512) 
Monetary Aggregates 
Currency outside banks 9.586 ~162# 820 
Currency and demand Aapasite (M1) 9h 3570 -545F 1.478 
Currency and all chequable eosin: - (M1B) 325151 -474# 13207 
Currency and all chequable, notice and 
personal term deposits (M2) 91,203 178# 14,203 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 13452463 -101# 20,664 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 105223 -222# -1,148 
- Swapped (632) ( 817) ( -91) ( -769) 
- Other ( 9,406) ( -131)# ( -379) 
- Loans 7,409 124# 437 
2. Bankers' acceptances outstanding 2,071 -64# L215 
3. Debentures issued and outstanding i - 479 


SE eee es Se ee ee ee i een 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 








Total Canadian Dollar 22 ee: S| | 
Major Assets Total (i) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 Bi617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
197 
Sept. 101,423 101,743 64,194 64,185 61,066 60,684 34,339 34,297 21,151 20,990 
Oct. 102,754 103,188 65,179 65, 367 61,966 61,728 4,733 4,888 21,501 21,246 
Nov. 104,514 104,632 64,890 65,267 61,689 61,639 34,043 34,178 21,372 21,376 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,575 21,643 
1979 
Jan. 107,746 107,936 66,249 67,096 62,884 63,817 35,390 35,873 21,668 21,923 
Feb. 109, 209 109,513 67,442 67,730 63,730 64,515 36,414 36,470 21,773 22,093 
Mar. 110, 789 110,512 69,184 68,840 65,552 65,983 38,009 37,692 22,131 22,506 
Apr. 112,213 111,891 70,428 69,985 66,939 66,969 38,814 38,487 22,616R 22,732R 
May 114,634 114, 363 72,422 72,061 68,829 68,829 39,916 39,832 23,199R 23,203R 
June 116,727 116,735 74,333 74,166 70,711 70,524 41,119 40,909 23,811R 23,584R 
July 119,164 118, 835 76,439 75,664 72,810 71,933 42,037 41,578 24,214R 23, 954R 
Aug. 120,449 120,580 77,368 76,957 73,790 73,047 41,987 41,888 24, 569R 24,341R 
Sept. 121,480 121,857 77,962 77,965 74,341 73,885 42,796 42,736 24, 899R 24,711R 
Oct. 122,393 122,927 79,416 79,640 75,809 75,519 43,501 43,708 25,242 24,944 
Nov. 123,848R 124,031R 79,501R 79,965R 76,187R 76,138R 43,605 43,792 25,366 25,376 
Dec. 125,120 124,937 80,737 81,642 77,285 77,654 * * * * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (MIB Term Deposits (3) (M2 of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1978 B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
Sept. 8, 369 8,328 22,358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
Oct. 8,407 8, 382 22,584 22,487 30, 339 30,135 74,447 73,796 109,201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490 8,504 22,223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
Feb. 8, 384 8,608 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
Mar. 8,365 8,622 21,395 22,10 28, 782 29,613 77,012 78,083 115,778 117,121 
Apr. 8,493 8,666 21,925 22,505 29,479 30,001 78,628 79,245 118,395 118,315 
May 8,688 8,766 22,579 22,993 30, 398 30,826 80,424 80,791 122,054 121,513 
June 8,844 8,858 23,403 23,343 31,158 30,898 82,000 81,722 124,169 123,181 
July 9,103 8,929 23,785 23,469 31,660 31,229 83,521 82,685 126,443 125,160 
Aug. 9,120 9,006 24.139 23,707 31,921 31,558 85,068 84,213 128,332 126,938 
Sept. 9,102 9,051 24,072 23,796 31,783 31,416 86,194 85,256 129,293 127,471 
Oct. 9,154 9,081 24,108 23, 880R 31,794 31,585 87,519 86,770 130,504 129,276 
Nov. 9,148 9,129 23,422R 23,458R 31,104R 30,996R 88,807R 88,752R 133,314R 133,309R 
Dec. 9,461 9,175 23,908 23,113 31,315 30,463 89,547 89,248 132,913 133,746 
* Not available. 
R Revised. 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 


Ratio Scale 140 Ratio Scale 140 


120 Currency and all Chequable, 120 


Notice and Term Deposits 
plus Foreign Currency, pened 
of Residents * 
100 Canadian Dollar Major Assets 100 «6100 (M3) 100 
80 80 80 et 80 


Total Canadian Loans 


60 60 60 60 


Currency and all Chequable, Notice 
and Personal Term Deposits 







50 General Loans 50 50 (M2) 

40 

40 40 

Currency and all Chequable Deposits” 

Business Loans(®) 30 (M1B) 30 

30 30 
25 25 

25 he 
30 

20 Unsecured Personal Loans’? 20 
25 Currency and Demand Deposits . 25 

(M1) 

15 20 20 


amit 


1976 1977 1978 1979 1976 1977 1978 1979 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Nov 
(3) Deposits (less private float) at chartered oanks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 





Last month plotted: Dec. 
10/1/80 


es 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets _ Loans Loans (1) Assets 
12,024 6,461 74,747 78,435 122,210 
11,069 a yooe 73,709 79,306 121,908 
10,819 5, 342 75,262 78,934 121, 387 
r1,220 isl io 75,574 79,153 122,103 
11,410 5,960 75,993 79,531 122,699 
12,102 6,418 76,507 80,156 123,869 
11,588 5,985 76,012 79,426 123,092 
11), 833k. 6,398 Fpeyyey } 78,978 123,102 
+7266 Siis 76, 365 79,611 124,492 
12,348 6,596R 76,/81R 79,991R 124, 708R 
11,876 5, 894R 77,062 80, 352 124,601R 
10, 842 Db, 195K 76,838 80,265 123, 768R 
i Os Sieh TR 77,644 81,138 LZR Z2SR 
12,836R 750i 77,594R 81,193R 126,888R 
‘Dit Z9 6,140 78,288 81,988 127,039 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency | 
Outside Deposits (2) Deposits (2 Deposits 2) Deposits of Residents 3, 
Banks (M1 ) (M1B) (M2) (M3) 
9,043 24,165 315 0L2 86,490 1293932 
9,228 24, 373 32072 87,431 1305322 
97210 24,023 31,685 87,065 129, 361 
9,116 23,935 ou eet BY 575109 129,668 
9,020 235524 Si, 039 86,849 1505233 
9,196 24,681 32,540 89,141 132,936 
9,254 23,636 31,544 89,181 133,296 
9,174 23,298 31,045 88, 820 133,486 
9,072 25,163 30,761 88,462 133,347 
9,093R 23 ,570R 31,067R 88,763R 133,128R 
Dec. 5 2 SLL. 22,954R 30,473R 88,649R 132,422 
12 9,308R 23,407R 30,704R 88, 852R 132,245 
i) 9,476R 24,158R 31,457R 89,664R 132,641 
26 9,748R 25 Jh15R. 32,625R 91,025R 134, 344R 
1980 
Mian. 2 9,586 24,570 324515). 91,203 134,243 
, 
# 
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(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canadé 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


_ 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess ; 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves?) 


Secondary reserves - statutory basis 
Required minimum 


Excess 
Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 





Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 

Jan. 9/80 Jan.2-9/80 Dec.17-31/79 
6,129 6,142 6,097 
6,126 6,126 6,003 

3 16 94 
-00% -01% 08% 
94 845 


Average* 
As at Month of 


Jan. 9/80 Jan.2-9/80 Dec./79 
6,896 6,889 6,871 
5,022 5,823 5,746 
1,073 1,066 a a 

92% 92% 98% 
As at 

Jan. 9/80 Jan. 2/80 Dec. 26/79 
1.673 962 Laos 
4,975 5,178 5,840 
6,048 6,140 FAP he 
n.a. 4.8% Sade 

eee 2 ee 

Jan. 9/80 Jan. 2/80 Dec. 26/79 
-39.2 +102..8 -24.3 

-147.0 -76.8 - 


Week Ending 
Jan. 9/80 Jan. 2/80 Dec, 26/79 


+ 50.7 - 
71.6 19.6 62.9 
150.2 78.6 188.8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
of dollars are: demand deposits 18,352.7%**; 


The figures for January in millions 
notice deposits 98,097. 3**; 


statutory note holdings 1,449.4** and the minimum average deposit with the 
Bank of Canada 4,676.8**. The required minimum ratio for January is 5.26. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
** = Revised. 


~~ 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week ending 
1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Jan. 9/80 Jan. 2/80 Dec. 26/79 
High 14 14 15 
Low 6 11 1/2 11 
Close 14 13 7/8 12 
Average of closing rates 12. 36 13.16 13.58 
j Average Treasury Bill Rate at Tender Jan. 10/80 Jan. 3/80 Dec. 27/79 
91 day bills 13.58 13.59 13.66 
182 day bills 13.56 13757 13.60 
Government Bond Yields (2) Jan. 9/80 Jan. 2/80 Dec. 24/79 
8 3/4% June 1/81 12.48 12.42 12.52 
9 1/4% Feb. 1/82 12.44 12.38 12.42 
Uae ae vbec. © 157R2 1495 11.85 11.89 
8 3/4% May 15/83 Lie 11.89 11.87 
41/22 Sept. 1/83 15 17547 ak Os bi 
10% June 1/84 11.88 11.70 11.72 
1k 2/22. Dees 15784 11.65 11.56 11.56 
8 1/4% July 1/87 11.50 11.44 11.32 
11 1/4% Dec. 15/89 LV] 11.27 11.29 
9 1/2% June 15/94 1265 1305) 11.46 
10% Oct. 1/95 11.64 11.5 11.46 
9 1/4% May 15/97 176 11.65 11.59 
9% Oct. 15/99 ut ea 11.60 11.55 
0 1/22 . Oct. 1/2001 2s ee 11.64 11-D7 
12 1/42-Dec, 15/2002 1T371 11.62 11557 
10 1/4% Feb. 1/2004 BRS 11.64 11.56 


Government Bond Yield Averages (2) 


i= 3 years 12.28 17,25 12.24 
a 1 Years 11.80 11.68 11.68 
> — 10 years 11.42 yy Ba 11.29 
Over 10 years 11.48 11.40 11.02 
. Exchange Rates: U.S. Dollar in 
Spot rates 
High yy fa 117.57 117.56 
Low 116.69 116.36 117.07 
Close 116.75 116.97 117.52 
Noon average 116.92 117.06 117.56 
90-day forward spread (4) 
Close ~L5D . 15D . 18D 
Noon average t6D .17D . 18D 


erences nets is SP SL eer 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 12.28% as of 
January 9, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





140 
135 
130 
125 
Canadian Dollar Major Assets 

120 120 

Ls mo 

110 110 

105 105 

100 100 

95 

90 

85 

80 

Canadian Loans, Non-government 

tS Securities and Mortgages' 

70 

65 15 

10 " " 10 
Free Canadian Liquid Assets* 

5 5 
15 15 
Required Cash and Secondary Reserves* 

10 10) 
5 5 

: 
Net Foreign Assets 
0 0 
5 5 
10 “Free’ Canadian Liquid Assets iO 
As a Percentage of Canadian Dollar Major Assets * 

5 5 
0 0 
1977 1978 1979 1980 

1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted:Jan. 2 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 







Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 






Call Loans 


Day - to-day Loans 
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Last date plotted: Jan.9 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 





GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





2. Mortgages insured under the National Housing Act and other residential mortgages. 


Last date plotted: Jan. 2 
10/1/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





50 
Personal Savings Deposits 40 40 
Non-personal Term and Notice Deposits 
30 
20 
Foreign Currency Deposits of Residents 
| 
10 
Demand Deposits (Less Float) 
10} Government of Canada Deposits 10 
0 O 
1977 1978 Igt9 1980 \977 i978 i979 1980 
Wednesdays - Billions of Dollars 
50 cc 
40 Currency and all 1 40 160 
Chequable Deposits! ) 
(M1B) 
30 150 
20 140 +— 140 
Currency and all esis coe 
Notice and Term Deposits’ ’ plus 
10 130 +— Foreign Currency na saaie 130 
of Residents 





a (M3) 
120 120 


fet oe 110 





— 40 100 100 





Currency and Demand Deposits 
(M1) 


30 90 90 


20 80 80 


Currency and all 
Chequable, Notice and 
10 70 Personal Term Deposits\” 70 
(M2 





O 60 SO 
1977 1978 1979 1980 1977 1978 1979 I980 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Jan. 2 
10/1/80 


TOTAL OUTSTANDING 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
BONDS EXCLUDING C.S.B. 
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TREASURY BILLS 
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Last date plotted: Jan.9 
10/1/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 


[|_| | | | |_| ______] 


14 
13 
l2 
11 | 
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1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
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\ Re Bank of Canada January 17, 1980 
C A! n etore 
sp.’ 7, time 
; FM WEEKLY FINANCIAL sTATIsTrcs ‘)? 
—Bil 
As at Increase since 
OF CANADA Jan. 16/80 Jan. 9/80 Jan. 17/79 
(Millions of dollars) 
| Assets 


Government of Canada securities 


Treasury bills 4,196.5 47 <Z 469.5 
Other - 3 years and under +, 193.9 18.1 431.3 
- Over 3 years oe REP 0.2 452.4 
j@ ‘Total 13,508.7 65.4 1,353.3 
(Amount of foregoing held under 
| Purchase and Resale Agreements) (214.2) (83.5) (173.4) 
Bankers' acceptances 38.2 fp San | 17.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (3852) (22-35 (28.8) 
Advances to chartered and savings banks re = = 
Foreign currency assets 613.1 -290.1 -194.8 
Investment in the Industrial Development 
Bank 302.8 - -171.4 
All other assets 901.3 257.5 ~2.6 
Total assets . 1a, 304.0 -45.1 1,002.4 
iabilities 
\ 
Notes in circulation { JAN@% aaen \ 9,696.6 -354.2 754.8 
\ y oe? las 


Canadian dollar deposits: 










Government of Canada . J 8.2 -0.8 -3.2 
Chartered banks 4,693.7 inte 106.2 
Other 75.6 -5.0 -12.1 
Foreign currency liabilities 96.1 -13.3 61.6 
| All other liabilities 19 Se 314.0 9531 


Total liabilities 15,364.0 -45.1 1,002.4 


VERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills £5,360 50 Zeit? 

Canada Savings Bonds 18,754 -70# -1,288 

All other direct and guaranteed securities 39,08) ~ 7,489 

Total 69 ,129 -21# 8,376 

Held by: 

Bank of Canada - Treasury bills 4,295 45 493 

Other securities 9,410 19 937 

Chartered banks - Treasury bills 6,663 -25# 1,224 

Other securities 3,336 -15# -1,015 

Govt. accounts - Treasury bills 174 -16 -97 

Other securities 746 —} -100 

General public - Canada Savings Bonds 18,754 -70 -1,288 

(residual) Treasury bills 4,228 46# 555 

Other securities 21.524 -4} 7,667 

Total 69 ,129 —21# 8,376 

GOVERNMENT OF CANADA BALANCES ‘2? 1,822 -720 -4,342 
ease eter te ree ee 


(1) For earlier data and footnote information see Bank of Canada Review. 
4 Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS Jan. 16/80 Jan. 9/80 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,694 4,680 -21 67 
Bank of Canada notes 1,660* ieeee 51# 233 
Day-to-day loans 7 210 80 119 
Treasury bills 6 ,663 6,688 56 4,45) 
Other Government securities | 
- 3 years and under 3.423 1,750 16# -165 
- Over 3 years (1) : 1,688 -17# -785 
Special call loans (1) 874% 907 -175 334 
Other call and short loans 409% 398 -47} -58 
Sub-total 17,729% 18,135 -57# 1,196 
Less Liquid Canadian Assets 
Loans to provinces 307 41# -108 
Loans to municipalities 1,765 6# 355 
Loans to grain dealers 15357 256 168 
Canada Savings Bond loans 601 «14 Pat 
Loans to instalment finance 
companies oe -37 214 
General loans 772855 -1834 15,390 
Mortgages insured under the N.H.A. 10,110 -42# feat A 
Other residential mortgages 7,869 -27# 1,714 
Provincial securities 331 -9 -76 
Municipal securities 352 1# -57 
Corporate securities Peon -37# -237 
Sub-total ~-108,650 -46# 18,430 
Total Canadian Dollar Major Assets 126,765 -103# 19,625 
Net Foreign Currency Assets =3,I22 — 3} -1,416 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 651 711 -71# 294 
(included in less liquid 
Canadian assets) 
Chartered bank Sneteiameke ts? 489 477 4 tf 162 
(not included in total Canadian 
dollar major assets) 


Total L.09 1,187 -67# 455 


| 
| 


i 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 
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Prelin. Increase since 
Jan. 16/80 Jan. 9/80 Jan. 2/80 Jan. 10/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 64,391 154} 12.448 
Chequable ( 6,776) ( -169)# ( -393) 
Non-chequable (28,969) ( 51)# G 5,122) 
Fixed-term (28,646) ( 272) # ( 7,719) 
Non-personal term and notice deposits 35,35). 140# 7.688 
Chequable es | 572) ( -65) # ( 140) 
Non-chequable Ciegoe) ( -67)# (217) 
Bearer berm notes ( 74373) ( -87) ( 2,406) 
| Other fixed-term (25,700) ( 358) # ( 4,927) 
- Demand deposits (less private float) (1) 14,517 -550# 666 
Sub-total 114,059 -257# 2 
Government of Canada deposits (1) 1,814 2.533 16 eye 
_ Total deposits (less private float) 116,591 -241# ay tat 
Estimated private float (1 1,540 -1,769# 3 
Gross Canadian dollar deposits 193,131 -2,010# Pei 25 
(Estimated total float) CUdoL) (-1, 818) # ( 59) 
Monetary Aggregates 
Currency outside banks 9,196 -306# 656 
| Currency and demand Rec eeuLeaa (M1) 23,512 -856# 1,322 
Currency and all chequable feracioe (M1B) 30,860 -1,090# 1,069 
Currency and all chequable, notice and 
personal term deposits 2) (M2) 90,182 -834# 14,126 
f Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
_ deposits of residents booked at chartered 
banks in Canada (M3) 1333617 -500# 20, 316 
Information 
Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 10,363 63# -1,143 
- Swapped (534) ( 632) ( -185) (-1,105) 
- Other ( 9,731) ( 247)# ( -37) 
- Loans 7,364 —  =—56# 400 
Bankers' acceptances outstanding 2,938 67# 1,265 
Debentures issued and outstanding ramos - 486 


ese DOSER T. £5) ulate! on SIM et ots Se eS Se 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


oh = 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Oct. 3 11,069 5,354 75,709 79,306 121,908 
10 10,819 5,342 Y be yd Ys 78,934 121,387 
FY 11,220 aoe te 75,574 79,153 122,103 
24 11,410 5,960 I35993 I pe 3 122,699 
31 12,105 6,418 76,507 80,156 123,869 
Nov. 7 11,588 5,985 76,012 79,426 123,092 
14 11,833 6,398 } fo en 3 78,978 123,102 
21 12,266 6,717 76,365 79,611 124,492 
28 12,348 6,596 76,781 79,992 124,708 
Dec. 5 11,876 5,894 77,062 80,352 124,601 
iz 10,842 5495 76,838 80,265 123,768 
19 11,227R 5,709R 77,644 81,138 125,225R 
26 12,836 7,169R 77,594 81,193 126,881R 
1980 
Jan. 2 11,728R Dated 78,039R 81,734R 126,867R 
9 11,640 6,165 47,820 81,816 126,765 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1979 
Oct. 3 9,228 24,373 cae AS 87,431 130,323 
10 9,210 24,023 31,685 87,065 129,361 
17 9,116 23,938 JL gus 87,109 129 ,668 
24 9,020 23,524 31,055 86,849 130,233 
31 9,196 24,681 32,540 89,141 132,936 
Nov. 7 9,254 23,636 31,544 89,181 133,296 
14 9,174 23,298 31,045 88,820 133,486 
21 9,072 23,183 30,761 88,462 133,347 
28 9,093 23,570 31,066R 88,763 133,127E 
Dec. 5 9,312 22,954 30,473 88,649 132,422 
12 9,308 23,407 30,704 88,852 132,245 
19 9,471R 24,101R 31,400R 89 ,644R 132,636R 
26 9,755R 25,118R 32,626R 91,026R 134,345R 
1980 
Jan. 2 9,501R 24,368R 31,950R 91,016R 134,117R 
9 9,196 23,512 30,860 90,182 133,617 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 
Cash reserves - statutory basis 


Required minimum 
Excess 


Excess as a ratio of statutory deposits. 


Cumulative excess at end of period 


Secondary Reserves‘) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Jan. 16/80 


6,688 
EPs Bel 
864 


74% 


Jan. 16/80 


Jan. 16/80 


18.4 


177.8 
281.4 


Average* 
Jan.2-15/80 Dec.17-31/79 


OC Les 6,097 
ee ee 6,003 
44 94 
-042% 08% 
438 845 
Average* 
Month of 
Jan.2-16/80 Dec./79 
6,890 6,871 
e025 5,746 
1,067 a2 5 
92% 98% 
As at 
Jan. 9/80 Jan. 2/80 
E077 962 
5,088 F259 
6165 63221. 
4.97% 4.92% 
As at 
Jan. 9/80 Jan. 2760 
-39.2 +102.8 
-147.0 -76.8 
Week Endin 
Jan. 9/80 Jan. 2/80 
~ SILT 
7 19.6 
15072 78.6 


dd) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


* 
* 








deposits all calculated on a statutory basis. 
demand deposits 18,354.8*%; 


of dollars are: 


The figures for January in millions 
notice deposits 98,110.6%**; 


statutory 


note holdings 1,450.9** and the minimum average deposit with the wank of Canada 


4,676.1%%, 


The required minimum ratio for January is 5.26. 


Includes deposits at the Bank of Canada in excess of the minimum required, day 


to day loans and treasury bills. 


1972 and was reduced to 7.0% effective December 1974, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 


L975, 


The required ratio was 8.0% effective January 
to 6.0% effective January 


Tavlodss excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised. 


Pte 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates (2) and Government 


of Canada Security Yields 


Day-to-Day Loans Jan. 16/80 Jan. 9/80 Jan. 2/80 
High 15 14 14 
Low 12 6 11 1/2 
Close 13 3/4 14 13 7/8 
Average of closing rates 13.68 Lees 13.16 
Average Treasury Bill Rate at Tender Jan. 17/80 Jan. 10/80 Jan. 3/80 
91 day bills LS ak 13.56 je 
182 day bills 43.47 13.56 ps eB 
Government Bond Yields‘) Jan. 16/80 Jan. 9/80 Jan. 2/80 
8 3/4% June 1/81 12.62 12.48 iw gy 4 
9 1/4Z Feb. 1/82 12.47 12.44 12.38 
YE"3/4% Dee: 15/82 727. To 11.95 ro) 
8 3/4% May 15/83 12726 97 11.89 
4.1/2Z% Sept. 1/83 11.36 BR bn oe" Leeds 
10% June 1/84 11.97 11.88 Ys 7G 
1) 1/2% Dee. 15/84 Tics 11.65 Tr. 50 
8 1/4Z%q July 1/87 11.68 rt or 11.44 
li *B4e «Dec. 15/89 11.42 ja ae Rees 
9 1/2% June 15/94 11.79 11.65 bi ey 
102% Oct. 1/95 be Ee 11.64 EB Oe E 
9 1/4% May 15/97 be ag 11.76 11.65 
9% Oct. 15/99 11762 gs Ay a! 11.60 
9 1/22 Oct. 1/2001 11.88 eer 11.64 
11 1/4% Dec. 15/2002 11.85 i i ar 11.62 
10 1/4% Feb. 1/2004 Tuer 11.76 11.64 


Government Bond Yield Averages (2) 


1 - 3 years 12.40 12.28 be 
3 - 5 years 11.90 11.80 11.68 
5 - 10 years iis 11.42 fo Ts 
Over 10 years IL .ox 11.48 11.40 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Jan. 16/80 Jan. 80 Jan. 2/80 
Spot rates 
High 116.70 ga he Be Be 1 Be Y 
Low LIG. LS 116.69 116.36 
Close 116.24 116.75 116.97 
Noon average 116.51 116.92 117.06 
90-day forward spread (4) 
Close . 14D -15D 15D 
Noon average A Mo .16D ~L7D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978) 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 12.40% as of 
January 16, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





140 
135 
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Canadian Dollar Major Assets 

120 120 

115 115 

110 110 

105 105 

100 100 

95 

90 

85 

80 

Canadian Loans, Non-government 

75 Securities and Mortgages’ 

70 

65 I5 

as Free’ Canadian Liquid Assets* ea 

a 5 
Ba I5 
Required Cash and Secondary Reserves- 
10 10 


5 — 
Net Foreign Assets 

1) 0 

5 


5 
10 “Free. Canadian Liquid Assets : io 
As a Percentage of Canadian Dollar Major Assets 
5 5 
e) 0 





\977 1978 1979 1980 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted:Jan.9 


17/1/80 


CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS’ 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. 





Last date plotted: Jan.9 
17/1/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





50 
Pe al Savings Deposits 
£9 a2 hs 70 +9 Non-personal Term and Notice Deposits 40 
60 60 30 
50 50 20 
Foreign Currency Deposits of Residents 
40 40 10 
20 Demand Deposits (Less Float) 20 0 
10 10 10 Government of Canada Deposits 10 
=) te ttc at tatet uta 
1977 1978 1979 1980 977 1978 1979 1980 
Wednesdays - Billions of Dollars 
50 
40 Currency and all a) 40 160 
Chequable Deposits ; 
(M1B) 
30 30 150 
20 20 140 140 


Currency and all a ar 
: eT, 
Notice and Term Deposits’ ”’ plus 
10 10 130 Foreign Currency Esposits 130 
of Residents‘ 


(M3) 

120 120 

110 110 
40 | 40 100 100 

Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice a 
10 10 70 Personal Term Deposits!” 70 
| | (M2) 
60 cat 60 
1977 1978 1979 1980 1977 1978 1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Jan.9 
——— — en 17/1/80 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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TREASURY BILLS! 
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GOVENMENT BOND YIELD AVERAGES? 
1 | 
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9 
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\977 1978 i979 1980 
1, Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted Jan.!I6 
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P, 
. January 24, 1980 
‘Not for publication before Bank of Canada 
5 p.m. - Ottawa time /| 
cA | WEEKLY FINANCIAL sTATIstT1cs ‘!? 
4N76 oe ee es 
— B/b As at Increase since 
BANK OF CANADA Jan. 23/80 Jan. 16/80 Jan. 24/79 
(Millions of dollars) 
Assets : cy 
i =” 
Government of Canada securities 
| Treasury bills 4,007.9 -188.6 354.5 
_ Other - 3 years and under etd tas -16.5 396.6 
| - Over 3 years nog Ee -0.1 457.7 
Total 13, 303.5 -205.2 1,208.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) (240.5) (26.3) (103.6) 
Bankers' acceptances 26,2 ue 16.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (2622) (-12.0) (16.9) 
Advances to chartered and savings banks a = me 
Foreign currency assets 601.8 -11.3 -77.5 
Investment in the Industrial Development 
Bank 302.8 - -171.4 
All other assets 740.0 -161.2 27066 
Total assets Lao 14.3 -389 .6 lL 1gi53 
Liabilities 
Notes in circulation 9351453 =LSZe0 Vines 
i 
Canadian dollar deposits: 
Government of Canada 9.0 0.8 075 
Chartered banks 4,693.7 - isi 
Other dad Pail 0.7 
Foreign currency liabilities 136.2 40.4 106.1 
_ All other liabilities oye Al -250.7 Lien 
™ Total liabilities 14,974.3 — 389 .6 ge 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 15,510 150 ZL geno 
Canada Savings Bonds 18,701 -47# -1,280 
All other direct and guaranteed securities 35,015 = 7,489 
Total 69,225 103# 8,484 
Held by: ; . 
Bank of Canada - Treasury bills 4,114 -182 386 
Other securities Peo Fe -18 906 
Chartered banks - Treasury bills 6,838 177# 1,289 
Other securities 3,309 —22# -976 
Govt. accounts - Treasury bills 178 5 =152 
Other securities 746 = et 
General public - Canada Savings Bonds 18,701 -47# -1,280 
(residual) Treasury bills 4, gol 150# 752 
Other securities 21,568 39 # 7,630 
Total 69,225 103# 8,484 
GOVERNMENT OF CANADA BALANCES (7) 1,889 67 -4,544 


Goverr 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Jan. 23/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,694 
Bank of Canada notes 1,585* 
Day-to-day loans 23 
Treasury bills 6,838 
Other Government securities 
- 3 years and under 3, 396 
- Over 3 years (1) 
Special call loans (1) 998% 
Other call and short loans 395% 
Sub-total 17,929% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 467 
(included in less liquid 
Canadian assets) 


Chartered bank teacementes: 466 
(not included in total Canadian 
dollar major assets) 


Total 932 


Jan. 16/80 


Increase 


Jan. 9/80 


(Millions of dollars) 


534 
78,502 


10,137 
7,888 


331 

346 
Taa70 
109 227 
127,027 


-3,589 


648 


488 


-49# 


11 


—38# 


since 
Jan. 17/79 


106 
178 
-228 
1,221 


-228 
-780 
378 
-60 


588 


-48 
316 
181 
-47 
166 

15,408 


1j¥31 
1,832 


-74 
-63 
-235 
18,566 
19,154 


1,329 


242 
202 


444 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


special call loans and other call and short 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


— Jim 







Prelim. Increase since 
ARTERED BANKS Jan. 23/80 Jan. 16/80 Jan. 9/80 Jan. 17/79 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 






Personal savings deposits 64,705 282# 12,495 
Chequable ( 6.720) ( -48)# ( -376) 
Non-chequable (29,095) ( 105)# LiFe 2D 
Fixed-term (28,888) ( 225)# ( 7,679) 
| Non-personal term and notice deposits Bs gO —36# 7,980 

Chequable ( 525) ( -48) ( 19) 
Non-chequable ( 1,603) (-102) # ea «xp 

Bearer term notes (7a. ( 12)# ( 2,361) 
Other fixed-term (25,803) ( 102)# ( 5,373) 
| Demand deposits (less private float) (1) 14,509 215# 800 
| Sub-total 114,526 461# 21,274 
| Government of Canada deposits , (1) 1,880 1,692 -841 -4,461 
Total deposits (less private float) 116,218 -379# 16,813 

Estimated private float (1 1,056 -439# 88 
Gross Canadian dollar deposits 117,274 -819# 16,901 
(Estimated total float) ( RED, (-971)# (* 24 

| Monetary Aggregates 
| Currency outside banks 9 ,030 -167# 627 

Currency and demand genesita (M1) 23,540 49 # 1,427 

Currency and all chequable naan? (M1B) 30,786 =i Je 1,070 

Currency and all chequable, notice and 

personal term deposits : (M2) 90,372 181# 14,167 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 133,733 154# 20,158 

upplementary Information 

il. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) > 
- Deposits - Total (4) 10 177 -141# -1,742 
—- Swapped (622) ( 540) ( -93) (-1,467) 
> Other ( 9,637) ( -48)# ( er-276) 
- Loans 7,385 | 20# a07 
2. Bankers' acceptances outstanding 39082 91# ‘aie 
3. Debentures issued and outstanding 2,034 sa 486 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 

Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

} excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

j other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





1979 
Oct. 





Nov. 


Dec. 


1979 
Oct. 


Nov. 


Dec. 


1980 
Jan. 





Assets in Canadian Currency 


Earning 
Liquid 
Assets 


10,819 
11,220 
11,410 
12,105 


11,588 
11,833 
12,266 
12,348 


11,876 
10,842 
415227 
12,836 


11,727R 
11,641R 
11,400 


Currency 


Outside 


Banks 


9,210 
9,116 
9,020 
9,196 


9,254 
9,174 
9,072 
9,093 


9,311 
9,308 
9,471 
9,755 


9,501 
9,197R 
9 ,030 


"Free" 
Liquid 
Assets 


5,342 
Dod fe 
5,960 
6,418 


5,985 
6, 398 
6,717 
6,596 


5,894 
jb 
5,709 
7,169 


Oyeel 
6,164R 
5,750 


= 


General 
_Loans _ 


75,262 
75,574 
75,993 
76,507 


76,012 
75,591 
76,365 
76,781 


77,062 
76,838 
77,644 
77,594 


78,039 
77,847R 
78,502 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Total 


Loans (1) 


78,934 
79,153 
79,531 
80,156 


79,426 
78,978 
79,611 
79,991 


80, 352 
80,265 
81,138 
81,193 


81,734 
81,821R 
82,462 


Currency 
and Demand 
Deposits (2) 


(M1) 


24,023 
23,938 
23,524 
24,680R 


23,636 
23,298 
23,183 
23,570 


22,954 
23,407 
24,101 
25,118 


24,368 
23,491R 
23,540 


Currency 


and all 


Chequable 
Deposits (2 
(M1B) 


31,685 
31,517 
31,055 
32,540 


31,544 
31,045 
30,761 
31,066 


30,473 
30,704 
31,400 
32,626 


31,950 
30 ,833R 
30, 786 


Currency and 
all Chequable 
Notice and 
Personal Term 
Deposits (2) 


(M2) 


87,065 
87,109 
86 , 849 
89,141 


89,181 
88,820 
88,462 
88,763 


88,662R 
88,852 
89 ,644 
91,026 


91,016 
90,191R 
90,372 






















Total 
Major 
Assets 


121,387 
122,103 
122,699 
123,869 


123,092 
123,102 
124,492 
124,708 


124,601 
123,768 
125,225 
126,881 


126,867 
126,768R 
127,027 









Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents 
(M3) 


129 , 361 
129 ,668 
130,233 
132 ,9 36 


133,296 
133,486 
133,347 
ir Os yl 


132,422 
132,245 
132,636 
134,345 





134,117 
133,579R 
133,733 


a eS ee 


Government of Canada Deposits. 
and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 

Private float excludes float relating to Government of Canadé 


a 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) | Jan. 23/80 Jan. 16-23/80 Jan. 2-15/80 


Cash reserves —- statutory basis 6,145 6,143 oes aa 
Required minimum Beas Gi iZ7 Gyier 
Excess 18 16 44 
Excess as a ratio of statutory deposits 02% O12 042% 
Cumulative excess at end of period 98 438 


i Average* 
s at h of 
(2) Month o 


Secondary Reserves Jan. 23/80 Jan. 2-23/80 pec, /79 


Secondary reserves - statutory basis 6,878 65932 6,871 

Required minimum ae PAS 55823 5,746 

Excess e059 1,109 a Be Be he 
Excess as a ratio of statutory deposits 912% 95% 98% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) Jan. 23/80 Jan. 16/80 Jan. 9/80 

Excess secondary reserves 1,055 862 1,077 

Other Canadian liquid assets 4,924 4,888 5,087 

Total ee PA 5, /50 6,164 


Total as a ratio of Canadian dollar 
major assets n.a. 4.52% 4.97% 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Jan. 23/80 Jan. 16/80 Jan. 9/80 
Net float -23.7 . +106.6 -39.2 
Securities held under resale agreements -266.9 -253.0 -147.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ms = ee 


4. Central Bank Credit Outstanding Week Ending ~ 
Jan. 23/80 Jan. 16/80 Jan. 9/80 
Advances to chartered and savings banks | 


Average for week* ~ 18.4 


Purchase and Resale Agreements 
Average for week* . 133.9 177.8 71.6 
Maximum during week Ltt00 281.4 150.2 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for January in millions 
of dollars are: demand deposits 18,354.8; notice deposits 98,110.6; statutory 
note holdings 1,450.9 and the minimum average deposit with the Bank of Canada 
4,676.1. The required minimum ratio for January is 5.26. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


aS 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Bond Yields (2) 


Government 

8 3/4% June 1/81 

9 1/4% Feb. 1/82 
11 3/4% Dec. 15/82 

8 3/4% May 15/83 
4.1/2% Sept. 1/83 
10% June 1/84 
73/2% Dec. 15/84 

8 1/4% July 1/87 
11 1/4% Dec. 15/89 

9 1/2% June 15/94 
10% Oct. 1/95 

9 1/4% May 15/97 
9% Oct, 15/99 

9 1/2% Oct. 1/2001 
11 1/4% Dec. 15/2002 
10 1/4% Feb. 1/2004 


Jan. 23/80 


14 

7 3/4 
13 3/4 
12.85 


13.50 
13.52 


Jan. 23/80 


Government Bond Yield Averages (2) 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


2. Exchange Rates: 
Canadian Cents(3 


Spot rates 
High 
Low 
Close 
Noon average 


90-day forward spread(4) 
Close 
Noon average 


U.S. Dollar in 


Jan. 24/80 


Week ending 


Jan. 16/80 


Jan. 9/80 
15 14 
iZ 6 
13 3/4 14 
13.68 Zee 
Jan. 17/80 Jan. 10/80 
13.51 13.20 
13.47 13636 
Jan. 16/80 Jan. 9/80 
12.61 12.48 
12.47 12.44 
12. Le Lo 
12.16 11.97 
Li. ileas 
Tice i 11.88 
GaP be 11.65 
11.68 11.50 
1Li.4Z 11.37 
11.79 11.65 
11.79 11.64 
LL.8Z cicro 
Li BZ be em 
11.88 ba Gag 
y eS py A 
iS ape ge: 11.76 
12.40 IZ .28 
11.90 11.80 
11.53 Tl 42 
Li.Ok 11.48 
Jan. 16/80 Jan. 9/80 
116.70 1 aD 
116.17 116.69 
116.24 Pigs 75 
116.51 116.92 
.14D 15D 
. 11D .16D 


i ——— 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 


8% (February 1, 1977); 7 1/2 
9% (July 26, 1978); 9 1/2% (¢ 
10 3/4% (November 6, 1978); 

12 1/4% (September 10, 1979); 
Based on Wednesday closing mi 


extendible issues. 
January 23, 1980. 


(2) 


% (May 9, 1977); 8% (March 
September 12, 1978); 10 1/4 
11 1/4% (January 4, 1979); 


9, 1978); 8 1/2% (April 4, 1978) 
% (October 16, 1978); 
11 3/4% (July 23, 1979); 


13% (October 9, 1979) and 14% (October 25, 1979). 


d-market prices. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and include 
The 1-3 year average excluding extendibles was 12.38% as of 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 











140 
135 
130 
125 
Canadian Dollar Major Assets 

120 120 

115 115 

110 110 

105 105 

100 100 

95 

90 

as 

80 

Canadian Loans, Non-government 

To Securities and Mortgages’ 

70 

65 I5 

18 "Free Canadian Liquid Assets@ 0 

- 5 
io 15 
Required Cash and Secondary Reserves- 

10 lO 
5 “* 
Net Foreign Assets 

< 


0 O 
+ 
10 "Free Canadian Liquid Assets » iO 
As a Percentage of Canadian Dollar Major Assets 
5 - 
@) 0 








1977 1980 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted:Jan.I6 


24/1/80 


5.0 


4.5 


4.0 


3.5 


3.0 


Coe 


7.0 


6.5 


6.0 


oo 


5.0 


4.5 


4.0 


7.0 


6.5 


6.0 


5.5 


5.0 


4.5 


4.0 


2.0 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 





Bank of Canada 
Notes and Deposits 








Call Loans 


Day - to- day Loans 


1980 


Last date plotted: Jan.23 
24/1/80 
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4.0 


3.5 
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tS 


7.0 
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5.0 
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4.0 
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5.0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 









GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. 








GRAIN DEALERS 1.8 





Last date plotted: Jan.I6 
24/1/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private fioat) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Jan.!6 
24/1/80 
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i 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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| FN (1) 

a WEEKLY FINANCIAL STATISTICS 
fie 
As at Increase since 
BANK OF CANADA Jan. 30/80 Jan. 23/80 Jan, 31/79 
(Millions of dollars) 
Assets 


Government of Canada securities 





Treasury bills 4,046.8 38.9 359.0 
Other - 3 years and under MIS7 8.3 409.7 
- Over 3 years 5, 20050 -9.8 595.8 
Total 13,340.9 37.4 1,364.4 
(Amount of foregoing held under 
Purchase and Resale Agreements) (250559 (12.9) (206.0) 
Bankers' acceptances Ly. -10.4 Ti,3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (15.8) (-10.4) (11.8) 
Advances to chartered and savings banks i Fi -40.0 
Foreign currency assets Ske 3 ie eS -136.3 
Investment in the Industrial Development 
Bank 302.8 - -171.4 
All other assets Foe ok. E270 -7.4 
Total assets 15,032.8 yor a LsOeree 
Liabilities 
Notes in circulation 9,437.0 -77.3 706.0 
} 
; Canadian dollar deposits: 
Government of Canada Le Z.U wo Be 
Chartered banks 4,752.4 oar 204.4 
Other 87.6 9.9 oot. 
Foreign currency liabilities Gist -75.4 35.9 
All other liabilities 683.7 140.7 62.3 
Total liabilities EDs o2. 6 56.9 BA ot ipa 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 15,560 50 2,300 
Canada Savings Bonds 18,662 -39 -1,260 
All other direct and guaranteed securities 35,014 = 7,489 
Total 69,236 11 8,529 
Held by: 
Bank of Canada - Treasury bills 4,153 39 394 
Other securities 9,391 -2 1,055 
Chartered banks - Treasury bills 6,755 -83 1,141 
Other securities 3,303 234 cae 
Govt. accounts - Treasury bills 161 17 ~ 
Other securities 781 36 1 oe 
General public - Canada Savings Bonds 18,662 ~39 = "376 
(residual) Treasury bills 4,492 111 7456 
Other securities 21,540 -11# 4 
Total 69,236 11 8,529 
GOVERNMENT OF CANADA BALANCES ‘7? 2,201 312 -4,083 


i 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Jan. 23/80 


Prelim. 
CHARTERED BANKS Jan. 30/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,752 
Bank of Canada notes 1,420* 
Day-to-day loans 35 
Treasury bills 6.759 
Other Government securities 
- 3 years and under 3, 390 
- Over 3 years (1) 
Special call loans (1) 967% 
Other call and short loans 429% 
Sub-total 17,748% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 

Dollar Assets 
Short-term paper 474 

(included in less liquid 

Canadian assets) 


Chartered bank RET 
(not included in total Canadian 
dollar major assets) 


552 


Total 


109,117 


127,126 


Jan 


sok idug 
- ) & ot 
a — 


Increase since 


(Millions of dollars) 


~3,499 


522 


466 


988 


. 16/80 Jan. 24/79 
= 151 
-32# 177 
16 -204 
177 1,290 
~33 ~262 
29 -686 
125 333 
31 109 
313% 909 
Ay 9 
-46# 229 
78 245 
-14 -43 
~28 123 
-235# 15,318 
6 1,133 
oT 1,840 
at -87 
= att 
my ~278 
~224# 18,412 
89H 19,321 
~88# -1,446 
-126 =S 
—22 150 
-148 144 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


me 


Prelim. Increase since 
CHARTERED BANKS Jan. 30/80 Jan. 23/80 Jan. 16/80 Jan. 24/79 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 
Personal savings deposits 

_ Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 


Government of Canada deposits (YD 2,190 
) 


Total deposits (less private float 
Estimated private float 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
_ Currency and demand eennite (M1) 
Currency and all chequable Pi ee ee (M1B) 


_ Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Information 





‘1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 3) 
- Deposits - Total (4) 
- Swapped 
- Other 


(661) 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


64,834 
( 6,639) 
(29,371) 
(29,025) 


35,878 
550) 
(1,716) 
( 7,453) 
(26,159) 


ae 74 40, 


114,632 
1,880 


4265512 


936 
117,448 


654938) 


8,884 
22,803 


295992 


89,904 


133, 5435 


10,059 
C 62) 
( 9,4579 

7,644 


- 3,082 


pani wl 


122# 
-81)# 
75) 
127)# 


pe ae 


505# 
( 28)# 
( 114)# 
( 72) 

( -292)# 


bes). 1; SEP 


97# 
188 
285# 


-169# 


116# 
( 114)# 


-151# 
-680# 


-733i# 


-417# 


-180# 


~127# 
¢ 83) 
(-209) # 


12,510 
( -396) 
( 5,230) 
( 7,676) 


585 
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) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


. excluding Government of Canada deposits. 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 






























Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Oct. 17 11,220 Is fio 75,574 79,153 122,103 
24 11,410 5,960 75,993 49,531 122,699 
31 12,105 6,418 76,507 80,156 123,869 
Nov. 7 11,588 5,985 76,012 79,426 123,092 
14 11,833 6,398 logos e 78,978 123,102 
21 12,266 6,717 76,365 79,611 124,492 
28 12,348 6,596 76,781 79,991 124,708 
Dec. 5 11,876 5,894 77,062 80, 352 124,601 
12 10,842 Dg LoD 76,838 80,265 123,768 
19 Lag zei 5,709 77,644 81,138 1255225 
26 12, 836 7,172R 77,594 81,193 126,884R 
1980 
Jans «Z Lay r27 6,263R 78,026R 81,722R 126,897R 
9 11,641 6,166R 77,819R 81,793R 126,744R 
16 11,400 5,746R 78,517R 82,476R 127,037R 
23 11,745 6,058 78,282 82,244 127,126 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits 2 Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1979 
Oct.) 1/7 9,116 23,938 Sh Le 87,109 129,668 
24 9,020 Pa ie ya | 21055 86,849 130, 233 
oa 9,196 24,680 32,540 89,141 132,936 
Nov. 7 9,254 23, 636 31,544 89,181 133,296 
14 9,174 23,298 31,045 88, 820 133,486 
21 9,072 23,183 30,761 88,462 133, 347 
28 9,093 aay oa 31,066 88,763 133,227 
Decay 3 9,311 22,954 30,473 88,662 132;422 
12 9,308 23,407 30,704 88, 852 132,245 
19 9,471 24,101 31,400 89,644 132,636 
26 9,751R 24,908R 32,509R 90,907R 134,345 
1980 | 
Jans) 2 9,460R 24,220R 31, 813R 90,869R 134,148R | 
9 9,194R 23,240R 30,558R 90,006R 133,551R | 
16 9,035R 23,484R 30,725R 90,321R 133,755R | 
23 8,884 22,803 29,992 89,904 133,575R ) 
| 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 


ie 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(1) Jan. 30/80 Jan.16-30/80 Jan. 2-15/80 
Cash reserves - statutory basis 6,203 6,155 6, k71 
Required minimum 6,127 6,127 boh./ 
Excess 76 28 44 
Excess as a ratio of statutory deposits -07% 02% 04% 
Cumulative excess at end of period 303 438 

Pe ere 5) le) 
(2 As at Month of 

Secondary Reserves ) Jan. 30/80 Jan.2-30/80 Dec./79 
Secondary reserves - statutory basis 6,866 6,952 6,871 
Required minimum 5, G23 5,823 5,746 
Excess 1,043 Lee, bbl ie she 
Excess as a ratio of statutory deposits .90% a eA 98% 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Jan. 30/8079 Jan... 235/760 Jan. 16/80 
Excess secondary reserves 1,043 10395 862 
Other Canadian liquid assets 4755 5,003 4,884 
Total 5,798 6,058 5,746 
Total as a ratio of Canadian dollar 
major assets nea 4.82% 4.54% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Jan. 30/80 Jan, -23760 Jan. 16/80 
Net float af We A) & -23.7 +106.6 
Securities held under resale agreements -269.8 -266.9 -253.0 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +32.4 = = 
4. Central Bank Credit Outstanding Week Endin 
Jan. 30/80 Jan. 23/80 Jan. 16/80 
Advances to chartered and savings banks 
Average for week* = = 18.4 
Purchase and Resale Agreements 
Average for week* 162d "Be 7 5 
Maximum during week 260.9 217 ah 281.4 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. The figures for January in millions 
of dollars are: demand deposits 18,354.8; notice deposits 98,110.6; statutory 
note holdings 1,450.9 and the minimum average deposit with the Bank of Canada 
4,676.1. The figures for February in millions of dollars will be: demand 
deposits 18,254.3; notice deposits 100,105.0; statutory note holdings 1,688.6 
and the minimum average deposit with the Bank of Canada 4,506.2. The required 
minimum ratio for January is 5.26; February will be 5.23. 

Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February LOT Din 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 


Average of business days. 


ats 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates (2) and Government 


of Canada Security Yields 


Day-to-Day Loans Jan. 30/80 Jan. 23/80 Jan. 16/80 
High 13 3/4 14 15 
Low 10 3/4 7 3/4 12 
Close 13 3/4 13 3/4 13 3/4 
Average of closing rates 13.73 12.85 13.68 
Average Treasury Bill Rate at Tender Jan. 31/80 Jan. 24/80 Jan. 17/80 
91 day bills ae Pt aw ek 
182 day bills 43262 43252 13.47 
Government Bond Yields(2) Jan. 30/80 Jan. 23/80 Jan. 16/80 
8 3/4Z% June 1/81 12.88 12.54 12.61 
9 1/4% Feb. 1/82 22. oe 12.44 12.47 
11 3/4% Dec. 15/82 12.74 TB Js T 124.16 
8 3/4% May 15/83 12.78 Laeon 12.40 
4 1/2% Sept. 1/83 t13370 ERD42 11.36 
10% June 1/84 12856 11.93 344.9% 
11 1/2% Dec. 15/84 12.33 11.92 Luts 
8 1/4% July 1/87 12.10 11.86 11.68 
11 1/4% Dec. 15/89 PZ eke 11.86 11.42 
9 1/2% June 15/94 12.40 12.06 iLswW9 
10% Oct. 1/95 Leal 12.05 11.79 
9 1/4% May 15/97 12.44 12.06 11.82 
9% Oct. 15/99 L247 12.03 11.82 
9 1/2% Oct. 1/2001 pepe 12.07 11.88 
11 1/4% ~Dec. 15/2002 12. 34 E2032 11.85 
10 1/4% Feb. 1/2004 by Beh LZ. 10) 11.91 


Government Bond Yield Averages (2) 


1 - 3 years 12.79 AZiae 12.40 
3 - 5 years 12.49 12703 11.90 
5 - 10 years 12212 11.82 1133 
Over 10 years 13532 11.85 11.61 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Jan. 30/80 Jan. 23/80 Jan. 16/80 
Spot rates 
High 116.60 116.28 116.70 
Low 115:65 115.80 ZL6.1/ 
Close 116.16 115.92 116.24 
Noon average 116.13 116.06 116.51 
90-day forward spread (4) 
Close .18D . 20D .14D 
Noon average . 19D . L5D -11D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978) 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 12.79% as of 
January 30, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day — to- day Loans 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted: Jan.23 


31/1/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Jan.23 
31/1/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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5 p.m. - Ottawa time February 7, 1980 


NOTICE OF REVISIONS 


Revisions dating back to November 7, 1979 to the data 
reported weekly by chartered banks have led to revisions in a number 
of series, including net foreign currency assets, estimated float, 
demand deposits net of float and the various monetary aggregates. 
Corrected weekly data for this period, which also incorporate the 
regular monthly revision to estimated float for the latest month, 
appear on page 4 of today's Weekly Financial Statistics and are 
available on the Statistics Canada CANSIM database. 

The annual recalculation of seasonal adjustment factors 
resulting from the incorporation of 1979 data will be reflected in the 
seasonally adjusted data published on page 3a of next week's Weekly 


Financial Statistics. 
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}), Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
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Bank of Canada February 7, 1980 


Not for publication before 


5 p-m. - Ottawa time 
WEEKLY FINANCIAL statistics ‘1? 
As at Increase since 
BANK OF CANADA Feb. 6/80 Jan. 30/80 Feb. 7/79 
(Millions of dollars) 
Assets 


Government of Canada securities 


Treasury bills a, 107.3 -339.5 263.5 
Other - 3 years and under 3,484.8 -300.9 -85.8 
- Over 3 years Ds! oso 367 . 3 1,146.6 
Total 13,068.0 -272.9 1,324.4 
(Amount of foregoing held under 
Purchase and Resale Agreements) (25.4) (-228.1) (-51.2) 
Bankers' acceptances - -15.8 -5.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-15.8) (-5.0) 
Advances to chartered and savings banks = = = 
Foreign currency assets Hope 3399 -99.4 
Investment in the Industrial Development 
Bank 302.8 - -171.4 
All other assets 509.6 -242.4 -184.2 
Total assets 14535.6 -497.3 864.4 
Liabilities 
Notes in circulation 9,449.9 Peg 656.6 
Canadian dollar deposits: 
Government of Canada M1 6 0.7 329 
Chartered banks (Wate Ly Ey -235.2 ZME SH 
Other 130 -14.1 -7.9 
Foreign currency liabilities 42.7 -18.4 -8.5 
All other liabilities 440.5 -243.2 8.6 


Total liabilities 14,535.6 =497.3 864.4 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 15,620 60 24535 

Canada Savings Bonds 18,628 -34 -1,226 

All other direct and guaranteed securities 35,683 669 7,457 

Total 69,931 695 8,566 
Held by: 

Bank of Canada - Treasury bills 3,001 -352 292 

Other securities 9,471 80 Lekes 

Chartered banks - Treasury bills 6,964 209 1,090 

Other securities Ke -117# -1,132 

Govt. accounts - Treasury bills 181 20 -114 

Other securities 798 17 -18 

General public - Canada Savings Bonds 18,628 -34 -1,226 

(residual) Treasury bills 4,674 183 1,067 

Other securities 22,230 689} 7,483 

Total 69,931 695 8,566 

GOVERNMENT OF CANADA BALANCES ‘7? 2,078 -105# -4,378 





Np dee gins BA I Sie ce cet eles a Sie tS lA PERE ED, | tc A RAT ET IETS 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Feb. 6/80 Jan. 30/80 Jan. 23/80 Jan. 31/7 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,517 4,752 59 204 
Bank of Canada notes 1,400* 1,426 -145# 257 
Day-to-day loans 352 35 12 -259 
Treasury bills 6,964 6,755 -83 1,141 
Other Government securities 
- 3 years and under 3.271 1,672 ~j2 -226 
- Over 3 years (1) ‘ 1,76 -13 -746 
Special call loans (1) 971% 967 -31 249 
Other call and short loans 482% 440 18# 183 
Sub-total 17,958* 17,764 -195# 804 
Less Liquid Canadian Assets 
Loans to provinces 135 -65# -207 
Loans to municipalities 1,815 59# 309 
Loans to grain dealers 1,559 105# 286 
Canada Savings Bond loans 559 -14 -38 
Loans to instalment finance 
companies 500 -] 12 
General loans 78,452 174# 15,120 
Mortgages insured under the N.H.A. 10,141 -2 1,103 
Other residential mortgages 7,919 4 Lsfal 
Provincial securities 320 -10 -98 
Municipal securities 345 2# -71 
Corporate securities 7,417 -93# -456 
Sub-total ~ 109,162 153# Ai etue 
Total Canadian Dollar Major Assets 126,926 -42# 18,521 
Net Foreign Currency Assets -3,269 115# -421 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 492 471 -51 -63 
(included in less liquid 
Canadian assets) 
Chartered bank instruments ‘2? 408 545 80 253 


(not included in total Canadian 
dollar major assets) 


Total 901 1,017 29 191 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


a = oe 


Prelim. Increase since 
CHARTERED BANKS Feb. 6/80 Jan. 30/80 Jan. 23/80 Jan. 31/79 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 65,244 393# 12,260 
Chequable ( 6,736) ( 98)# ( -507) 
Non-chequable (29. Az 7.) ( 200)# 65143) 
Fixed-term (29,130) ( 95)# ( 7,625) 

Non-personal term and notice deposits se ae Wp -320# 7,766 
Chequable ( 589) ( 43)# C365 
Non-chequable ee eee I xe (-122)# ( 197) 
Bearer term notes Cu .405) ( -4)# ( 2,048) 
Other fixed-term (25,983) (-237) # 65,447) 

Demand deposits (less private float) (1) 14,886 59 3# 1,192 
Sub-total be Beers Aye 666 21,218 

Government of Canada deposits ()) 2,067 ah Be 310# -4,106 
Total deposits (less private float) 117,874 97 6# 272 132 

Estimated private float (1) 457 -271# -1,033 
Gross Canadian dollar deposits 118, 330 7 06# 16,079 
(Estimated total float) (13250) ( 520)# (-1,030) 

Monetary Aggregates 

Currency outside banks 8,965 68# 522 

Currency and demand feponits ss? (M1) ya Ce 661# 1,714 

Currency and all chequable Reha (M1B) oH se 802# 1,280 

Currency and all chequable, notice and 
personal term deposits (2) (M2) 91,219 975# 14,245 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 134,657 1,208# 19,280 

Supplementary Information 

1. Foreign currency business with 

Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 9,991 474# -2,460 
- Swapped (643) ( 661) (9 Sry (-1,551) 
- Other ( 9,330) ( 435)# ( -909) 
- Loans 734i1 -233 318 
2. Bankers' acceptances outstanding aStor 72# 1,356 
3. Debentures issued and outstanding 2, OEE - 486 


eS 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Oct 24 11,410 5,960 75,993 #39,931 122,699 
31 12,105 6,418 76,507 80,156 123,869 
Nov. 7 11,588 5,985 76,012 79,426 123,092 
14 ji heh 6,398 75,591 78,978 123,102 
21 12,266 6,717 76,365 79,611 124,492 
28 12, 348 6,596 76,781 79,991 124,708 
Dec. 5 11,878R 5,895R 77,062 80, 352 124,602R 
12 10,842 re 76,838 80,265 123,768 
19 Ligeae, 5,709 77,644 81,138 E25 stead 
26 12,836 Fease2 77,594 SL.193 126,884 
1980 
Jan. 2 11,727 6, 263 78,026 oF; 722 126,897 
9 11,641 6,166 77,819 81,793 126,743R 
16 11,400 5,747R iseeee wy) 82,476 127,038R 
23 11,694R 6,008R 78,278R 82,195R 126,968R 
30 11,585 5,814 78,452 82,461 126,926 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1979 
Oct. 24 9,020 £3,924 a HTS tbe bs 86,849 130,233 
31 9,196 24,680 32,540 89,141 132,936 
Nov. 7 9,254 23,861R 31, 768R 89,406R 133,090R 
14 9,174 23,567R 345 3.0% 89,088R 133,184R 
21 9,072 43,2326 OL ALLE 88,811R 133,118R 
28 9,093 23,967R 31,464R 89,160R 132,959R 
Dec. 5 9, ah) 23,404R 30,924R 89,112R 132,286R 
12 9, 308 23,865R 31,161R 89, 309R 132,077R 
19 9,471 24,450R 31,749R 89,994R 132, 351R 
26 9,751 25,329R 32,930R 91,328R 134,133R 
1980 
Jan. 2 9,474R 24,792R 32 ,385R 91,441R 134,124R 
9 9,209R 23,790R 31,108R 90,556R 133,525R 
16 9,048R 23,929R 31,174R 90,770R 133,644R 
23 8,897R 23,190R 30,374R 90,244R 133,450R 
30 8,965 23,851 Shelf 91,219 134,657 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


Assets in Canadian Currency 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


aS 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Feb. 6/80 


6,206 

6,199 

7 
012% 


As at 


Feb. 6/80 


7,324 

Jeon 

1,404 
1.19% 


Feb. 6/80 


1,404 
4,435 
5,839 


— 


Average* 
Feb.1-6/80 Jan.16-31/80 


6,184 6,161 
6,199 6,127 
-15 34 
-.01% 03% 
-59 412 
Average* 
Month o 
Feb. 1-6/80 Jan. /80 
7,381 6,963 
5,920 5,623 
1,461 1,139 
5 Ac - 98% 
As at 
Jan. 30/80 Jan. 23/80 
1,043 +055 
A71k 4,953 
5,814 6,008 
4.6% &1h 
As at 
Jan. 30/80 Jan. 23/80 
+131.0 -23.7 
-269.8 -266.9 
+32.4 - 


Week Endin 
Feb. 6/80 Jan. 30/80 Jan. 23/80 


re SD 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
demand deposits 18,354.8; 


of dollars were: 


The figures for January in millions 


notice deposits 98,110.6; statutory 


note holdings 1,450.9 and the minimum average deposit with the Bank of Canada 


4,676.1. 


18,287.8**; notice deposits 100,113.4**; 


the minimum average deposit with the Bank of Canada 4,510.1**. 
February is 5.24%%, 


minimum ratio for January was 5.26; 


The figures for February in millions of dollars are: 
statutory note holdings 1,689.0** and 
The required 


demand deposits 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


**k Revised. 


1. Money Market Rates (1) and Government 


ay 


INTEREST RATES AND EXCHANGE RATES 


of Canada Security Yields 


Day-to-Day Loans Feb. 6/80 Jan. 30/80 Jan. 23/80 
High 13 3/4 13 3/4 14 
Low 10 10 3/4 7 3/4 
Close 13 3/4 13 3/4 13 3/4 
Average of closing rates 13.40 13.73 12.85 
Average Treasury Bill Rate at Tender Feb. 7/80 Jan. 31/80 Jan. 24/80 
91 day bills x Ih: Bg. tf 13.50 13.50 
182 day bills 13.70 13.62 a, 52 
Government Bond Yields (2) Feb. 6/80 Jan. 30/80 Jan. 23/80 
8 3/4% June 1/81 13.07 12.88 12.54 
9 1/4% Feb 1/82 12.80 i371 12.44 
11 3/4% Dec. 15/82 12.83 12.74 L232 
8 3/4% May 15/83 L2Ve5 12.78 12.31 
4.1/2% Sept. 1/83 11.61 11°70 171.42 
10% June 1/84 12.79 12.56 11.93 
11 1/2% Dec. 15/84 12.67 12.53 11.92 
8 1/4% July 1/87 bev 12.10 11.86 
11 1/4% Dec. 15/89 12.40 22047 11.86 
9 1/2% June 15/94 12.74 12.40 12.06 
10% Oct 1/95 12.69 12.37 12.05 
9 1/4% May 15/97 12.80 12.44 12.06 
9% Oct 15/99 12.82 T2207 wages 
91/2Z% Oct 1/2001 12.82 12.52 12.07 
11 1/4% Dec, 15/2002 12782 12.54 5 pow be 
10 1/4% Feb, 1/2004 12.85 12.55 12.10 
Government Bond Yield Averages (2) 
1 - 3 years 12.88 12.79 LZ. oo 
3 - 5 years 12.61 12.49 12.03 
5 - 10 years 12 245 12.11 11.82 
Over 10 years 12.43 eo513 11.85 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3 Feb. 6/80 Jan. 30/80 Jan. 23/80 
Spot rates 
High 116223 116.60 116.28 
Low 115.38 2152635 115.80 
Close 115.97 116.16 115.92 
Noon average 115.89 116.13 116.06 
90-day forward spread (4) 
Close -17D . 18D 20D 
Noon average - 14D 19D 15D 


Week endin 


STUDI en ne eS Se ee ee ee ee ee ee ee ee ee 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 


(2) 


8% (February 1, 1977); 7 1/2 
9% (July 26, 1978); 9 1/2% ( 
10 3/4% (November 6, 1978); 

12 1/4% (September 10, 1979); 
Based on Wednesday closing mi 
extendible issues. 
February 6, 1980. 


% (May 9, 1977); 8% (March 
September 12, 1978); 
11 1/4% (January 4, 1979); 


9, 1978); 


11 3/4% (July 23, 1979); 


13% (October 9, 1979) and 14% (October 25, 1979). 


d-market prices. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and include 
The 1-3 year average excluding extendibles was 12.88% as of 


8 1/2% (April 4, 1978); 
10 1/4% (October 16, 1978); 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 


5.0 Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


70 70 


60 60 


Personal Savings Deposits 


50 50 


40 40 


Demand Deposits (Less Float) 


20 20 





" Non-personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 





10 Government of Canada Deposits 


q ster Tatar 


1977 1978 1979 


AGGREGATES 


Wednesdays - Billions ot Dollars 


10 10 
O 
S77 1978 I979 1980 
50 
40 Currency and all (1) 40 
Chequable Deposits 
(M1B) 
30 30 
20 20 
10 10 
40 40 
Currency and Demand Deposits 
30 (M1) 30 
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140 
Currency and all Chequable 

130 Notice and Term Deposits" plus 
3 Foreign Currency Heposits 

of Residents'2 

M3) 
120 
110 
100 
90 
80 
Currency and all 
Chequable, Notice a 

70 Personal Term Deposits!” 

| (M2) 
60 cat 

1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float 


excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


182 Day Bills 
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GOVENMENT BOND YIELD AVERAGES? 
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a a en 
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1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and include extendible issues 
Last date plotted: Feb6 
7/2/80 
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Bank of Canada: Banque du Canada Ottawa K1A 0G9 
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Not for publication before 
5 p.m. — Ottawa time February 14, 1980 
NOTICE 

The seasonally adjusted data published on page 3a of 
this release reflect the annual recalculation of seasonal adjustment 
factors resulting from the incorporation of 1979 data. The seasonal 
adjustment factors for currency outside banks, demand deposits and, 
for the first time, the monetary aggregate MIB take account of the 
large monthly variations in these series which can be attributed to 
the number and location of Wednesday reporting dates during a month. 
A note in the March 1979 issue of the Bank of Canada Review explains 
this procedure. For all other series the seasonal factors have been 
estimated in the same manner as past years. 

Revised time series for both unadjusted and seasonally 
adjusted monetary aggregates will be published in the March Bank of 


Canada Review on Table Al16. 
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-m. - Ottawa time 





WEEKLY FINANCIAL statistics ‘1) 


As at Increase since 
Feb. 13/80 Feb. 6/80 Feb. 14/79 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills 4,122.4 415.1 611.8 
Other - 3 years and under 3,511.7 26.9 -63.9 
- Over 3 years 5,876.0 0.1 1.15719 
Total Layo hs 442.1 1, /03.08 
(Amount of foregoing held under 
Purchase and Resale Agreements) (281.6) (256.2) (49.7) 
Bankers' acceptances 12.7 ie oy; JS kc Sal 
(Amount of foregoing held under 
Purchase and Resale Agreements) (327) (12.79 (1507) 
Advances to chartered and savings banks = = Z 
Foreign currency assets 398.4 -256.8 -~561.0 
Investment in the Industrial Development 
Bank 302.5 - -171.4 
All other assets 417.5 Ps ss ey sy Se he A 
Total assets 14,641.5 106.0 836.0 
Liabilities 
Notes in circulation 9,469.6 10-9 676.9 
Canadian dollar deposits: 
Government of Canada ; 12.6 0.9 yf 
Chartered banks 4,590.7 75 226.2 
Other 74.6 Te. -3.9 
Foreign currency liabilities 93.5 50.8 21.5 
All other liabilities 400.5 -40.0 -86.8 
Total liabilities 14,641.5 106.0 836.0 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 15,680 60 pa LY 
Canada Savings Bonds 18,545 -83 -1,244 
All other direct and guaranteed securities 35,679 -5 7.453 
Total 69,903 -28 8,579 
Held by: 
Bank of Canada - Treasury bills 4,222 421 646 
Other securities 9,498 28 ph fy 
Chartered banks - Treasury bills 6,678 -287 638 
Other securities 3,110 -43# -1,200 
Govt. accounts - Treasury bills 173 -8 -122 
Other securities 812 5# ay 
General public - Canada Savings Bonds 18,545 -83 -1,244 
(residual) Treasury bills 4,608 -67 1,208 
Other securities 22,258 6# ey eS) ae 
Total 69,903 -28 8,579 
GOVERNMENT OF CANADA BALANCES ‘7? 1,597 -481 -4,909 


(ter (anbttas beets hr Setelts 6 ohh. (SSS OO 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 

CHARTERED BANKS Feb. 13/80 
Canadian Dollar Major Assets 

Canadian Liquid Assets 

Bank of Canada deposits 4,591 

Bank of Canada notes 1,440%* 

Day-to-day loans 10 

Treasury bills 6,678 


Other Government securities 
- 3 years and under 3.197 
- Over 3 years (1) 


Special call loans (1) 749% 
Other call and short loans 509% 
Sub-total 17,174*% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 480 
(included in less liquid 
Canadian assets) 
; (2) 
Chartered bank instruments 514 
(not included in total Canadian 
dollar major assets) 


Total 993 


Feb. 6/80 


4,517 
1,378 

352 
6,964 


1,688 
be Ys 
971. 
498 


17,921 


251 
1,812 
1,696 

620 


471 
78,381 


I), 137 
7,986 


330 
350 
7,374 


109,407 


Lely ceo 


-3,090 


466 


412 


878 


Increase since 


Jan. 30/80 Feb, 7/79 _ 
(Millions of dollars) 


94 # 


=-133 


-138 


14,993 


1,095 
1,821 


=] 1 
= 
-548 


17,774 


18,376 


-432 


=O 


17 


-§2 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 





a ws 


Prelim. 
Feb. 13/80 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float 


yD £5205 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 





Currency outside banks 
Currency and demand aOR es © (M1) 
Currency and all chequable deposits (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped (630) 
- Other 
- Loans 
2. Bankers' acceptances outstanding 
i. Debentures issued and outstanding 


Feb. 6/80 


(Millions of dollars) 


65,966 
( 6,762) 
(29,733) 
(29,471) 


35,524 
( 590) 
Siok 9d 7) 
(7,348) 
(26,014) 


14,219 


a5, /08 


2,067 


117,774 
884 


118,658 


( 1,013) 


9,026 
23,245 


30509) 


=H ie 


134,723 


9,989 
( 648) 
( 9,341) 
7,001 
a fo | 


2, UF 


Increase since 


Jan. 30/80 


695# 
C188 
( 341)# 
( 336)# 


-109# 

( -3)# 
( 34)# 
( -96)# 
( -44)# 


-645# 


-59# 
-106 
-165# 

390# 


225# 
(-274) # 


544 
-590# 


-576# 


136# 


105# 


110# 
( -13) 
( 123)# 
-410 


174 


Feb. 7/79 


291 
1,306 


1,066 


14,673 


19,670 


I ee 





Bank of Canada transactions. 
excluding Government of Canada deposits. 


other Canadian banks. 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 


Total Canadian Dollar 


Major Assets 


Monetary Aggregates 


Currency and all Chequable, 
Notice and Personal 


Term Deposits (3) (M2 


seasonally 
unadjusted adjusted 
B499 B1l617 
1979 
Jan. 107,746 107,986 
Feb. 109, 209 109,519 
Mar. 110,789 110,722 
Apr. 112,213 112,016 
May 114,634 114,396 
June 116,727 116,705 
July 119,164 118,744 
Aug. 120,449 120,432 
Sept. 121,480 121,720 
Oct. 122,393 122,831 
Nov. 123,848 123,968 
Dec. 125,120 124,908 
1980 
Jan. 126,915 127,221 
Currency Outside Banks 
seasonally 
unadjusted adjusted 
B2001 B1604 
1979 
Jan. 8,490 8,507 
Feb. 8, 384 8,599 
Mar. 8,365 8,621 
Apr. 8,493 8,686 
May 8,688 8,776 
June 8,844 8,860 
July 9,103 8,931 
Aug. 9,120 9,003 
Sept. 9,102 9,041 
Oct. 9,154 9,072 
Nov. 9,148 9,116 
Dec. 9,460 9,156 
1980 
Jan. 9,120 9,148 


* Not available. 
R Revised. 


a Sp = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





Loans in Canadian Currenc 
Total (1) General Business (2) Unsecured Personal @ 
seasonally 


seasonally 


unadjusted 
B420 


66,249 
67,442 
69,184 
70,428 
72,422 
74,333 
76,439 
77,368 
77,962 
79,416 
79,427R 
80,643R 


82,050 


adjusted 
B1605 


67,215 
67,976 
68,988 
70,197 
72,173 
74,002 
75,438 
76,737 
77,803 
79,357 
79,976R 
81,518R 


83,270 


Currency and Demand 


Deposits (3) (ML 


unadjusted 
B2013 


22,223 
21,933 
21,395 
21,925 
22,579 
23,403 
23,785 
24,139 
24,072 
24,107 
23,731R 
24,262R 


23,903 


seasonally 


adjusted 
B1609 


22,189 
22,543 
22,205 
22,633 
23,021 
23, 282 
23,446 
23,662 
23,680 
23,836 
23, 694R 
23, 363R 


23,843 


mediated 


62,884 
63,730 
65,552 
66,939 
68,829 
70,711 
72,810 
73,790 
74,341 
75,809 
76,113R 
77,191R 


78,159 


Currency and all Chequable 


Deposits (3) (MIB) 


unadjusted 
B2014 


29,895 
29,504 
28,782 
29,479 
30, 398 
31,158 
31,660 
31,921 
31,783 
31,794 
31,414R 
31,691R 


31,243 


seasonally 


adjusted = = unadjusted 

B1606 B1401 B1607 
63,896 35,390 36,021 
64,669 36,414 36,626 
65,950 38,009 37,725 
67,115 38,814 38,536 
68,795 39,916 39,667 
70,390 41,119 40,753 
71,707 42,037 41,301 
72,867 41,987 41,766 
73,863 42,796 42,655 
75,404 43,604R 43,730R 
76,275R 43,767R 44,197R 
77,639R 44,866 45,914 
79,432 * * 


adjusted unadjusted 


B1408 


21,668 
21,773 
22,131 
22,616 
23,199 
23,811 
24,214 
24,569 
24,899 
25,147R 
25,101R 
25,077 


seasonally 


adjusted 
B1608 


21,939 
22,136 
22,503 
22,756 
23,206 
23,576 
23,944 
24,323 
24,667 
24,848R 
25,064R 
25,186 


Currency and all Chequable, 


seasonally seasonally 

adjusted unadjusted adjusted unadjusted 
B1620 B2015 B1621 B2016 
29,941 76,401 76,867 113,957 
30,199 76,915 78,033 115,069 
29,805 77,012 78,254 115,778 
30,253 78,628 79,382 118,395 
30,738 80,424 80,783 122,054 
30,990 82,000 81,745 124,169 
31,258 83,521 82,876 126,443 
31,436 85,068 84,288 128,332 
31,415 86,194 85,345 129,293 
31,358 87,519 86,677 130,504 
31,185R 89,116R 88,799R 133,088R 
30, 874R 89,936R 89,451R 132,712R 
31,281 90,850 91,378 133,872 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2) As at month-end. 


seasonally 


adjusted 
B1618 


116,124 
117,801 
117,301 
118,339 
121,487 
123, 367 
125,403 
127,042 
127,696 
129,328 
132,441R 
133,127R 


136,423 


(3) Deposits (Jess private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 
excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted - Average of Wednesdays 


Billions of Dollars 
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Total Canadian Loans 
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(2) 






Unsecured Personal Loans’ 
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MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


140 


120 


100 


80 


60 


30 


25 
30 


25 


20 


Currency and all Chequable, 
Notice and Term Deposits? 


plus Foreign Currency Deposits 
of Reais” 
M3) 


1977 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end Last month plotted: Dec 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 

Private float excludes float relating to Government of Canade and Bank of Canada transactions 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


Currency and all Chequable,Notice 









and Personal Term Deposits? 





Currency and Demand Deposits3 
(M1) 


(M2) 


1978 






1979 


Currency and all Chequable Deposits? 
(M1B) 


1980 


Last month plotted Jan 


14/2/80 


Notice and Term Deposits (3) 
plus Foreign Currency Deposits 


of Residents (4) (M3) 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


"Free" 


— Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
met Yi Ol a25105 6,418 76,507 80,156 123, 869 
Nov. 7 11,588 5,985 7539978 79,411R 123,092 
14 Lt, Gas 6,398 fie gps et 8: 78,937R 123,102 
21 12,266 G.7Ly 76,244R 79,489R 124,492 
28 12,348 6,596 76,659R 79,869R 124,708 
Dec. 5 11,878 5,895 76,962R 80, 252R 124,602 
12 10,842 apy eb) 76,742R 80,169R 123,768 
19 isin Per | 5,/09 Ji gooak 81,047R 125,229 
26 12,836 AS Ne es 7753078 81,106R 126,884 
1980 
Jan. A ee ad 6,263 77,962R 81,637R 126,897 
9 1, 641 6,166 Aint oe 81,711R 126,743 
16 11,400 33940 78,457R 82,395R iZ7 uo 
23 11,694 6,010R 78,219R 82,116R 126,969R 
30 15685 5,806R 78,402R 82,390R 126,926R 
Feb. 6 E2026 25803 105301. 82,610 EAT sco 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1 ) (M1B) (M2) (M3) 
1979 
mct. 31 9,196 24,680 32,540 89,141 132,936 
‘Nov. 7 9,254 23,861 31,768 89, 406 133,090 
14 9,174 23,567 SIRE 8 89,088 133,184 
24. 9,072 235.932 5H eae YS 88,811 133;118 
28 9,093 23,967 31,464 89,160 1324959 
Dec. 5 9,311 23, 404 30,924 89,112 132 ,286 
| AZ 9, 308 23,865 ac 26. 89, 309 1325077 
19 9,471 24,450 31,749 89,994 132,008 
26 et fe 23,029 S240 50 91,328 134,133 
1980 
Jan. 2 9,474 24,787R 32,382 91,441 134,124 
9 9,209 23,786R 31,108 90,556 133,525 
16 9,048 23,928R 31,174 90,770 133,644 
ao 8,896R pe a a 30,374 90,244 133,450 
30 8,972R 23,836R 3 ges 91,236R 134,618R 
Feb. 6 9,026 pl 6" lado S, PY 134,/23 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





a. 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves —- statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of- Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Feb. 13/80 


As at 
Feb. 13/80 


6,770 

5,920 
850 
12% 


Average* 
Feb. 1-13/80 Jan. 16-31/80 


Average* 


Feb.1-13/80 


7,207 

5,920 

1,287 
1.09% 


As at 
Feb. 6/80 


wan? of 
Jan./80 


6,963 

5,823 

1,239 
98% 


Jan. 30/80 


Feb. 13/80 


850 
4,206 
5,056 


1,405 
4,398 
5,803 


4.64 


As at 


1,043 
4,764 
5,807 


4.64 


Jan. 30/80 


Feb. 13/80 


' 


+64.8 


-294.8 


Feb, 13/80 


Feb. 6/80 


$2951 


-25.4 


Week Endin 
Feb. 6/80 


1.8 


+131.0 


-269.8 


+32.4 


Jan. 30/80 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


of dollars are: demand deposits 18,276.7**; 


The figures for February in millions 
notice deposits 100,119.5%**; 


statutory 


note holdings 1,689.3** and the minimum average deposit with the Bank of Canada 


4,508. 7**., 


The required minimum ratio for February is 5.24. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
** Revised. 


a ae 


INTEREST RATES AND EXCHANGE RATES 


(1) Week ending 
1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 13/80 Feb. 6/80 Jan. 30/80 
High . 16 13 3/4 13 3/4 
ese 13 10 10 3/4 
Close 13 3/4 13 3/4 13 3/4 
Average of closing rates he 13.40 13.72 
Average Treasury Bill Rate at Tender Feb. 14/80 Feb. 7/80 Jan. 31/80 
91 day bills 13.60 13.51 13.50 
182 day bills 13.76 13.70 13.62 
Government Bond Yields (2) Feb. 13/80 Feb. 6/80 Jan. 30/80 
8 3/4Z% June 1/81 a3.U0F 3.07 12.83 
9 1/4% Feb. 1/82 I goo 12,80 12; ¢k 
4:1.3/4% Dec. 15/82 129.2 12.83 12.74 
8 3/42 May 15/83 are | Leni LieiG 
4 1/2Z%Z Sept. 1/83 1 pe Ps ELLs 61 11.70 
10% June 1/84 a 22562 Leva 2 oe 
di 1/2% Dec. 15/84 12.49 12.67 UB ae 
8 1/4% July 1/87 12.41 L233 12.40 
11 1/4% Dec. 15/89 12.41 12.40 BA 
9 1/2% June 15/94 A ares § b Rae gS 12.40 
10% Oct. 1/95 hip res 12.69 Ves 
. 9 1/4% May 15/97 200 12.80 12.44 
9% Oct. 15/99 aps 12.82 12.47 
ps o 7422. Ock. 1/2001 12063 IZ 62 2. on 
; IU Vf4R Dec. ~15/2002° 2.5? 12.82 12.54 
| 10 1/4% Feb, 1/2004 Wer 12785 230 


Government Bond Yield Averages(2) 


1 - 3 years 12.88 12368 1 Se A 
3 - 5 years 12.46 hi? 6 Bk 12.49 
5 - 10 years 12537 12.43 12 ie 
Over 10 years i ER A 12.42 BF 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Feb. 13/80 Feb. 6/80 Jan. 30/80 
Spot rates 
High LLG. 29 1ih.23 116.60 
Low 5 oe Bg 115.38 tine 
Close 116.11 115.97 116.16 
Noon average 135.97 LEIs09 4:16.13 
90-day forward spread (4) 
Close . 18D «L/D . 18D 
Noon average . 14D - 14D - 19D 


i 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (Qctoher 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 12.88% as of 
February 13, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Demand Deposits (Less Float) 


oT fr 1978 1979 1980 





40 





10 


Non-personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 
| 


Government of Canada Deposits 


4 oe ie tare 


ists 1978 igi 1980 


MONETARY AGGREGATES 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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BANK OF CANADA 


Assets 





Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 





Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 

| Chartered banks 

| Other 


Foreign currency liabilities 
_ All other liabilities 








Total liabilities 
VERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 
Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES 7? 











Bank of Canada 


As at 
Feb. 20/80 


4,067.1 
3,485.1 
JsGrOee 


13,428.4 


346.8 


302.8 
907.4 


14,985.4 


15,840 
18,504 


35,674 


70,017 


4,192 
9,470 
6,776 
3,062 
169 
812 
18,504 
4,703 


22,329 


70,017 


1,634 


1) 


WEEKLY FINANCIAL STATISTICS ‘ 


(Millions of dollars) 


14,985.4 — 


Gov 
Publ: 


February 21, 1980 


Increase since 


Feb. 13/80 


-35.3 
-26.6 
0.2 


=—51.7 


(-281.6) 
-12.7 


(-12.7) 


+51.6 


489.9 


343.8 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Feb. 21/79 


ie ie 
“892 
1,162.6 


1,944.6 


(-219.1) 
-14.8 


(-14.8) 


-682.4 


“171.4 
176.4 


Lyeleet 


— 
————— 
iii — 





Prelim. 
CHARTERED BANKS Feb. 20/80 Feb. 13/80 Feb 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,619 4,591 74 226 
Bank of Canada notes 1,450* 1,458 99# 128 
Day-to-day loans 215 10 -342 -5 
Treasury bills 6,776 6,678 -287 635 
Other Government securities 
- 3 years and under 1,665 -24 -559 
- Over 3 years (1) 33150 Leo -1 -627 
Special call loans (1) 995* 749 -222 31 
Other call and short loans 310* 523 25 245 
Sub-total 17,514* 17,224 -678# 74 
Less Liquid Canadian Assets 
Loans to provinces 270 2# -193 
Loans to municipalities 1,853 44H 278 
Loans to grain dealers 1,790 99# 441 
Canada Savings Bond loans 604 -16 49 
Loans to instalment finance 
companies S51 80 Li2 
General loans 78,582 60# 353 40. 
Mortgages insured under the N.H.A. 10,140 4 1,096 
Other residential mortgages 7,999 13 1,808 
Provincial securities 325 7 -107 
Municipal securities Jak - -65 
Corporate securities 7,263 -111 -582 
Sub-total 109,738 179# 18,058 
Total Canadian Dollar Major Assets 126,962 - 499# 18,132 
Net Foreign Currency Assets -3,243 36+ -455 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 594 455 -12 -68 
(included in less liquid 
Canadian assets) 
Chartered bank diet rumente *"P 565 518 | 106 136 
(not included in total Canadian 
dollar major assets) 


Total 1,158 973 95 68 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 
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Prelim. Increase since 
Feb. 20/80 Feb. 13/80 Feb. 6/80 Feb. 14/79 





(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 66,016 21# 13,040 
Chequable ( 6,678) (-104) # ( -367) 
Non-chequable (29,740) ( 4)# ( 5,564) 
Fixed-term (29,598) ( 120)# ( 7,843) 

4 Non-personal term and notice deposits 35,280 -243# 7,439 
_ Chequable ( ®°65z) eB 5 ( 168) 
Non-chequable { 1,576) PEAY | ( 259) 
Bearer term notes CJvsene) ( -97) ( 1,664) 
Other fixed-term (25,802) (-200 ) # ( 5,348) 
_ Demand deposits (less private float) (1) 14,550 416# 1,045 
Sub-total 115,846 194} ele ae 
_ Government of Canada deposits (1) G23 } cies -482 ~4,911 
Total deposits (less private float) 117,430 -288}! 16,613 
_ Estimated private float (1) 291 -671# ete. 
_ Gross Canadian dollar deposits Li peck -958# 16,289 
_ (Estimated total float) ( 462) (-629)# ( -336) 
; 
Monetary Aggregates 
Currency outside banks 8,966 -79# 622 
a Currency and demand denedaretce (M1) 23,516 337# 1,667 
Currency and all chequable donoeiee (M1B) 30,846 286# 1,468 


| Currency and all chequable, notice and 
personal term deposits (2) (M2) GL 759 412# Bea oc 


- Currency and all chequable, notice and 
~ term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) . 134,939 9 3 19,999 


| Supplementary Information 


mm. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 


- Deposits - Total (4) 10,127 -23# -2,147 

- Swapped (719) ( 684) (36) (-1, 465) 

- Other ( 9,443) ( -59)# ( -683) 

- Loans 6,900 - =101 -250 

2. Bankers’ acceptances outstanding 3,545 215 1,769 
3. Debentures issued and outstanding 2,010 - 486 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
| Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
| excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract 

a to convert back into Canadian dollars at maturity. 
_# Figures for the previous week have been revised. 





a 1 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 






























Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Nov. /7 11,588 5,985 75,997 79,411 123,092 
14 11,833 6, 398 fa,224 78,937 123,102 
21 12,266 6,717 76,244 79,489 124,492 
28 12,348 6,596 76,659 79,869 124,708 
Dec. .5 11,878 5,895 76,962 80,252 124,602 
12 10,842 35h95 76,742 80,169 123,768 
19 11,227 5,709 Wi saae 81,047 125,225 
26 12,836 7,172 77,507 81,106 126,884 
1980 
Jans 2 lhefal 6,263 77,962 81,637 126,897 
9 11,641 6,166 7,438 81,711 126,743 
16 11,400 5,747 78,457 82,395 127,038 
23 11,694 6,010 78,219 82,116 126,969 
30 11,585 5,806 78,400R 82,388R 126,924R 
Feb. 6 12,026 5,785R 78,523R 82,762R 127,461R 
13 11,175 5,107 78,582 83,046 126,962 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1979 
Nov. 7 9,254 23,861 31,768 89,406 133,090 
14 9,174 23,567 41,313 89,088 133,184 
21 9,072 23,532 31,111 88,811 133,118 
28 9,093 23,967 31,464 89,160 132,959 
Dec. 5 9,311 23,404 30,924 89,112 132,286 
12 9,308 23,865 31,161 89,309 132,077 
19 9,471 24,450 31,749 89,994 132,351 
26 9,751 25,329 32,930 91,328 134,133 
1980 
Jan. 2 9,474 24,787 32,385 91,441 134,124 
9 9,209 23,786 31,108 90,556 133,525 
16 9,048 23,928 31,174 90,770 133,644 
23 8,896 23,176 30,374 90,244 133,450 
30 8,972 23,834R 31,171R 91,234R 134,616R 
Feb. 6 9,045R 23,179R 30,560R 91,347R 134,846R 
13 8,966 23,516 30,846 91,759 134,939 


(2) 





Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 








- So 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves”) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum du..ing week 


As at 


6,308 

6,198 
110 
-092 


As at 


Feb. 20/80 Feb. 1-20/80 


7,101 

5,920 

1481 
1.00% 


Average* 
Feb. 20/80 Feb. 18-20/80 Feb. 1-15/80 


6,417 

6,198 
219 
19% 


658 


603 


ae eee 
nth o 


7,208 

3,920 

1,288 
1.092 


As at 


Jan. /80 


6,963 

5,823 

lpia 
982 


Feb. 20/80 Feb. 13/80 Feb. 6/80 


in Les 
a 215 
35396 


Feb. 20/80 


-120.2 


-40.6 


Feb. 20/80 


850 
4,257 
a, 208 


4.02 


As at 


Feb. 13/80 


+64.8 


-~294.8 


Week Endin 


Feb. 13/80 


1,405 
4,380 
5,785 


4.5% 


Feb. 6/80 


+19.1 


-25.4 


Feb. 6/80 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


of dollars are: demand deposits 18,276./7; 


The figures for February in millions 


notice deposits 100,119.5; statutory 


note holdings 1,689.3 and the minimum average deposit with the Bank of Canada 


4,508.7. 


The required minimum ratio for February is 5.24. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


= ie 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates(1) ana Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 20/80 Feb. 13/80. Feb. 6/80 
High 15 1/4 16 13 3/4 
Low 9 13 10 
Close 13 13 3/4 13 3/4 
Average of closing rates 12.65 13.45 13.40 

Average Treasury Bill Rate at Tender Feb. 21/80 Feb. 14/80 Feb. 7/80 

91 day bills gt Be 13.60 Lj. 51 
182 day bills 13.83 13.76 13.70 

Government Bond Yields ‘2) Feb. 20/80 Feb. 13/80 Feb. 6/80 
8 3/4% June 1/81 13.74 13.07 13.07 
9 1/4% Feb. 1/82 13.42 12.89 12.80 

11 3/4% Dec. 15/82 13.24 12.72 12.83 
8 3/4% May 15/83 Laces. SO De a hee FOF 
4 1/2% Sept. 1/83 11.94 Lay5Z 11.61 

10% June 1/84 13.16 12.62 12.79 

11 1/2% Dec. 15/84 rie He 12.49 12.67 
8 1/4% July 1/87 13.04 12.41 eB | 

11 1/4Z% Dec. 15/89 13.23 12441 12.40 
9 1/2%Z June 15/94 13.28 125 12.74 

10% Oct. 1/95 Aas Fe de ‘yey 12.69 
9 1/4% May 15/97 48.27 12.64 12.80 
9% Oct. 15/99 13.29 12,65 iZ.82 
9 1/2% Oct. 1/2001 Laos Be ae i 12.82 

11 1/4% Dec. 15/2002 13.30 12.57 12.82 

10 1/4% Feb. 1/2004 13434 12.57 12.85 


Government Bond Yield Averages (2) 





1 - 3 years 13.46 12.88 12.88 
3 - 5 years 13.08 12.46 12.61 
5 - 10 years 13.04 12.37 12.43 
Over 10 years 12.88 12.23 12.43 
2. Exchange Rates: U.S. Dollar in | 
Canadian Cents(3) Feb. 20/80 Feb. 13/80 Feb. 6/80 
Spot rates 
High 116.37 116.25 116.23 
Low 115.28 115.79 115.38 
Close LIS ooo 116.11 115. 97 
Noon average 116.00 115.97 115.89 
90-day forward spread (4) 
Close .51D .18D .17D 
Noon average . 32D .14D .14D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (Qctober 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 13.46% as of 
February 20, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the Nationa 


| Housing Act and other residential mortgages 


Last date plotted: Feb. 13 
21/2/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


40 Non-personal Term and Notice Deposits 


Personal Savings Deposits 


Foreign Currency Deposits of Residents 
| 





Demand Deposits (Less Float) 





O 
10 Government of Canada Deposits 
San Arann Man 
1977 1978 \979 1980 1977 1978 1979 1980 


MONETARY AGGREGATES 


Wednesdays - Billions of Dollars 


50 
40 Currency and all (1) 40 
Chequable Deposits 
(M1B) 
30 30 
20 20 140 


Currency and all Chequable 
: i, 
Notice and Term Deposits’ ‘plus 
10 10 130 Foreign Currency repoue 
of Residents(2) 


(M3) 
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30 (M1) 30 90 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Feb.13 
21/2/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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Not for publication before Bank of Canada PRREORT YE Ss 2370 
5 pem. - Ottawa time 
CA | WEEKLY FINANCIAL STATISTICS ‘?? 
tw 76 a 
- pre 
As at Increase since 
BANK OF CANADA Feb. 27/80 Feb. 20/80 Feb. 28/79 
(Millions of dollars) 

Assets 3RAR 


[MAR 1080. 


Government of Canada securities 








Treasury bills 3,940.2 837.3 
Other - 3 years and under 3,485.1 -95.9 
- Over 3 years Pe “Groth «We wy, ye Be 
Total 13,296.6 Losses 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-280.7) 
Bankers' acceptances - - -15.7 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) C2157) 
Advances to chartered and savings banks - = ~82.0 
Foreign currency assets 450.8 104.0 -706.6 
Investment in the Industrial Development 
Bank 302.8 = -171.4 
All other assets 480.4 -427.0 -658.7 
Total assets 14555005 -454.9 239.1 
Liabilities 
Notes in circulation oe eS = 31.4 666.8 
Canadian dollar deposits: 
Government of Canada ph Se Os -0.9 
Chartered banks 4,542.6 -76.4 LU as 
Other 718.2 -4.5 -2.9 
Foreign currency liabilities 110.2 -34.8 61.9 
All other liabilities 412.6 -308.7 -636.5 
Total liabilities 14,530.09 -454.9 Fi (of 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 15,900 60 Fie ihe 
Canada Savings Bonds 18,463 -41 -1,227 
All other direct and guaranteed securities 35,672 mL 7,447 
Total 70,035 18 8,736 
_ Held by: 
Bank of Canada - Treasury bills 4,064 -128 906 
Other securities 9,465 “5 1,083 
Chartered banks - Treasury bills 6,663 -112# 477 
Other securities 3,062 - -1,261 
Govt. accounts - Treasury bills 156 ii? -141 
Other securities 817 5 55 
General public - Canada Savings Bonds 18,463 -41 -1,227 
(residual) Treasury bills 5,017 313# 12273 
Other securities 22,380) -l as ee at 
Total 70,035 18 8,736 
nai 0 A i cal ee | PS phat ae oe 
GOVERNMENT OF CANADA BALANCES ‘2? 1,366 -268 -5,519 


Ms tet, ete) We. ise os SS eee 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Feb. 27/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,543 
Bank of Canada notes 1,350* 
Day-to-day loans 131 
Treasury bills 6,663 
Other Government securities 
- 3 years and under 3,149 
- Over 3 years (1) 
Special call loans (1) 1,252% 
Other call and short loans 363% 
Sub-total 17,451 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 608 
(included in less liquid 
Canadian assets) 

Chartered bank inetrumenteT? 563 
(not included in total Canadian 
dollar major assets) 


Total 2 pe beg | 


Increase since 


Feb. 20/80 Feb. 13/80 Feb. 21/79 
(Millions of dollars) 

4,619 28 372 
1,461 1# 138 
215 205 215 
6,774 97 677 
1,601 -64 -623 
1,549 29 -610 
995 245 563 
313 -210 =37 
17,527 300# 695 

232 39 39 | 
1,849 25 235 

1,769 -16# 409 | 
588 -16 54 

451 -100 34 

79,185 620# 15,581 — 
10,149 8 1,073 

7,982 447 1:726 @ 

304 =37 -148 7 

342 -9 -75 qj 

7,364 101 -547 Jj 
110,215 500# 18,306 
127,742 800# 19,000 
3, 714 -465# -1,237 
598 143 126 
564 5 34 274 
1,162 196# 400 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


x Estimated 


re 


Prelim. Increase since 
CHARTERED BANKS Feb. 27/80 Feb. 20/80 Feb. 13/80 Feb. 21/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 66,167 150# 13357 
Chequable ( 6,637) (-38) # ( -345) 
Non-chequable (29,826) ( 86) ( 5,637) 
Fixed-term (29,704) (102) # ( 7,865) 
Non-personal term and notice deposits 35,581 302# 7,762 
Chequable ( 613) (-35)# ( 111) 
Non-chequable ( 1,652) ( 70)# C. 3a) 
Bearer term notes ( 7,168) (-83) ( 1,699) 
Other fixed-term (26,148) (350) # ( 5,599) 
Demand deposits (less private float) (1) 14,477 -51# __ 1,199 
Sub-total Lis, 224 401# 22,118 
Government of Canada deposits () 49354 L020 39 -4,968 
Total deposits (less private float) 117 ,848 440# L7,La0 
Estimated private float (1) 636 332# —54 
Gross Canadian dollar deposits - 118,483 772# 17,096 
(Estimated total float) ( 840) (365) # ( 38) 
Monetary Aggregates 
Currency outside banks 8,900 —64# 600 
Currency and demand eeaeice <2 (M1) 23, 376 ~114} 1,799 
Currency and all chequable aeaasits oe (M1B) 30,626 -187# 1,566 
Currency and all chequable, notice and 
personal term deposits ) (M2) 91,808 7 0# 15,421 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 1353558 69 3# 21,290 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 10,434 356# -1,428 
- Swapped (846) ( 780) ( 96) (-1,076) 
- Other ( 9,654) (259) # ( -352) 
- Loans 6,979 AAG -209 
2. Bankers' acceptances outstanding 35514 -—32 1,675 
3. Debentures issued and outstanding 2,010 - 410 


er eS SE eee 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
1979 Assets _ Assets _Loans _ Loans (1) Assets _ 
Nov. 14 Los) 6,398 75,551 78,937 123,102 
21 12,266 6,717 76,244 79,489 124,492 
28 12,348 6,596 76,659 79,869 124,708 
Dec. 5 11,878 5,895 76,962 80,252 124,602 
12 10,842 5,195 76,742 80,169 123,768 
19 Li ;227 5,709 tigoae 81,047 Led gtas 
26 12,836 Pepile 77,507 81,106 126,884 
1980 
Jan. 2 Lutes 6,263 77,962 81,637 126,897 
9 11,641 6,166 77,756R Shey tk 126,743 
16 11,400 35747 78,456R 82,395 127,038 
7 11,694 6,010 78,219 82,116 126,969 
30 41.4585 5,800R 78,399R 82,388 126,917R 
Feb. 6 12,026 5,784R 78,522R 82,762 127,460R 
13 11,176R 5,109R 78,565R 83,024R 126,942R 
20 11,447 5,409 79,185 83,486 127,742 
Monetary Aggregates 
Currency and Currency and all | 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency _ 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents (3: 
Banks (M1) (M1B) (M2) (M3) : 
1979 / 
Nov. 14 9,174 ye Pet JLgko 89 ,088 133,184 
oL 9,072 ya Pe GAGE BS 88,811 133,118 
28 9,093 23,967 31,464 89,160 132,959 
Dec. 5 9,311 23,404 30,924 89,112 132,286 
12 9,308 23,865 ms Beak 89,309 Leet 
19 9,471 24,450 31,749 89,994 132535) 
26 9,751 252608 32,930 91,328 134,133 
1980 
Jan. 2 9,474 24,787 32,385 91,441 134,124 
9 9,209 23,786 31,108 90,556 133,525 
16 9,048 23,928 31,174 90,770 133,644 
23 8,896 23,189R 30,374 90,244 133,450 
30 8,979R 23,800R 31,148R 91,230R 134,616 
Feb. 6 9,045 23,149R 30 ,536R 91,337R 134,836R 
13 8,963R 23,490R 30 ,813R 91,738R 134,864R 
20 8,900 23,376 30 ,626 91,808 135,558 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


Private float excludes float relating to Government of Canad 


ent oe 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


(1) As at Average* 

Cash Reserves Feb. 27/80 Feb.18-27/80 Feb.1-15/80 
Cash reserves - statutory basis 6,232 6,281 6,253 
Required minimum 6,198 6,198 6,198 
Excess 34 83 55 
Excess as a ratio of statutory deposits 03% 07% 05% 
Cumulative excess at end of period 663 600 

Average* 
(2) As at Month of 

Secondary Reserves Feb. 27/80 Feb.1-27/80 Jan./80 
Secondary reserves - statutory basis 6,827 7,132 6,963 
Required minimum 5.7920 5,920 5,823 
Excess 908 tor Lyisg 
Excess as a ratio of statutory deposits 17% 1.022% 98% 

2. Chartered Bank "Free'' Canadian Liquid As at 
Assets(3) Feb. 27/80 Feb. 20/80 Feb. 13/80 
Excess secondary reserves 908 ‘pal 850 
Other Canadian liquid assets 825 4,230 4,259 
Total 57935 5,409 5,109 
Total as a ratio of Canadian dollar 
major assets nea 4.2% 4.02 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Feb. 27/80 Feb. 20/80 Feb. 13/80 
Net float -10.3 -120.2 +64.8 
Securities held under resale agreements a = -294.8 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ -40.6 - 
4. Central Bank Credit Outstanding Week Endin 
Feb. 27/80 Feb. 20/80 Feb. 13/80 
Advances to chartered and savings banks 
Average for week* - = « 
Purchase and Resale Agreements 
Average for week* ti a i A | 189.5 
Maximum during week eae 2 ye. 303.0 


ee LT 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for February in millions 
of dollars are: demand deposits 18,279.9**; notice deposits 100,116.3**; statutory 
note holdings 1,689.3 and the minimum average deposit with the Bank of Canada 
4,508.9**. The figures for March in millions of dollars will be: demand deposits 
16,959.93; notice deposits 101,379.7; statutory note holdings 1,423.1 and the 
minimum average deposit with the Bank of Canada 4,667.2. The required minimum ratio 
for February is 5.24; March will be 5.15. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.04 effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates(1) and Government 
of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields (2) 


8 3/4% June 1/81 
9 1/4% Feb. 1/82 
1l-3/4% Dec. 15/82 
8 3/4% May 15/83 
4 1/2% Sept. 1/83 
10% June 1/84 
11 1/2% Dec. 15/84 
8 1/4% July 1/87 
11 1/4% Dec. 15/89 


91/2% June 15/94 
10% Oct. 1/95 

9 1/4% May 15/97 
9% Oct. 15/99 

9 1/2% Oct. 1/2001 
11 1/4% Dec. 15/2002 
10 1/4% ~Feb. 1/2004 


Government Bond Yield Averages(2) 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) 


Spot rates 
High 
Low 
Close 
Noon average 


90-day forward spread (4) 
Close 
Noon average 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
7 1/2% (May 9, 1977); 
9 1/2% (September 12, 1978); 
11 1/4% (January 4, 1979); 


8% (February 1, 1977); 
9% (July 26, 1978); 
10 3/4% (November 6, 1978); 

12 1/4% (September 10, 1979); 


(2) Based on Wednesday closing mid-market prices. 


extendible issues. 
February 27, 1980. 


Week endin 


Feb. 27/80 Feb. 20/80 
13 1/4 15 1/4 
3 9 
13 1/4 13 
ie hep b” 12.65 
Feb. 28/80 Feb. 21/80 
t3,03 13.58 
13.86 13.83 
Feb. 27/80 Feb. 20/80 
13.91 13.74 
ye 13.42 
13.47 13.24 
13.29 155 / 
12.09 11.94 
13. 30 ye Bi 
13.09 Los Le 
ie FE bio 13.04 
£3.38 13 oe 
13.14 13.28 
£3.25 a ie Pe 4. 
13.15 L3.24 
13 .ce 5.29 
13.39 i is 
13.46 3.30 
13.47 13.354 
13.62 13.46 
13236 13.08 
13.00 13.04 
HS Ph 12.88 
Feb. 27/80 Feb, 20/80 
i be Pepe 116.37 
114.47 LisS.20 
114.76 Bd Re aK 4 
115.02 116.00 
. 85D Pee wat 
hale . 32D 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


8% (March 9, 1978); 
10 1/4% (October 16, 1978); 

11 3/4% (July 23, 1979); 
13% (October 9, 1979) and 14Z% (October 25, 1979). 
Averages are not weighted and include 
The 1-3 year average excluding extendibles was 13.62% as of 


Feb. 13/80 


Feb. 14/80 


13.60 
13.76 


Feb. 13/80 


13.07 
12.89 
div hd 
12.77 
1152 
12.62 
12.49 
12.41 
12.41 
£2.51 
12.52 
12.64 
12%55 
iggoa 
L257 
$2057 


12.88 

12.46 ‘ 
12137 
jhe ar le 


Feb, 13/80 _ 


116.25 
115.79 
116.11 
115.97 


. 18D 
.14D 


8 1/2% (April 4, 1978); 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


140 
135 
130 
I25 
Canadian Dollar Major Assets 

120 120 
115 115 
110 110 
105 105 
100 100 

95 












90 
85 
80 | 
Canadian Loans, Non-government 
ras Securities and Mortgages’ 
70 
65 5 
. "Free Canadian Liquid Assets® lo 
5 3 
16 I5 
Required Cash and Secondary Reserves* 
10 10 


5 > 
Net Foreign Assets 0 





O 

5 5 
10 "Free Canadian Liquid Assets ® iO 

As a Percentage of Canadian Dollar Major Assets 
5 5 
e) 0 
1977 1978 i979 i980 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: Feb 20 


28/2/80 


5.0 


4.5 


4.0 


3:5 


3.0 


ie 


7.0 


6.5 


6.0 


5.5 


5.0 


4.5 


4.0 


7.0 


6.5 


6.0 


5.5 


5.0 


4.5 


4.0 


CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





Government Bonds 


Treasury Bills 








Bank of Canada 
Notes dnd Deposits 


Day - to-day Loans 





1980 


Last date plotted: Feb 27 


28/2 /80 


5.0 


4.5 


4.0 


3.5 


3.0 


tS 


7.0 


6.5 


6.0 


5.5 


5.0 


4.5 


4.0 


7.0 


6.5 


6.0 


5.5 


5.0 


0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS’ GENERAL LOANS 
96 93 
93 93 90 90 
90 90 87 87 
87 Fy Bi 84 = 78 
/ ea A i 
i J Vv 
84 7 78 8 | ine 75 
lI9s79 srr salle 
re tags 
ape t 75 78ty ; 72 
r / 
/ cr 
72 a 72. "6S a 69 
4 
Mae EZ 

69 / 

if 66 66 iy 63 
7 
Poms or 
66 by 63 63 kre 60 
60 60... G87 57 
aoow se oe ee 
57 iit" 57 54 Fe 54 
Pe gd vee 
US ar x 
rv . vee 
54 ee 54 5 | ee 5 | 
~ or? 
es a 
5 | 5 | 48 48 
2] 

22 RESIDENTIAL MORTGAGES Be OSs MUNICIPAL nie 





GRAIN DEALERS 18 








1.8 
1.5 1.5 
1.2 - 
A 9 
6 6 
3 nae 3 
IAPS BE. AO PR NS UO bt yy Moasde aficlaks tobticdties BenQ Mer®8 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. — 
2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted: Feb. 20 


28/2/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








50 
y 70 a Non-personal Term and Notice Deposits 40 
60 60 30 
Personal Savings Deposits 
50 50 20 
Foreign Currency Deposits of Residents 

40 40 10 
20 Demand Deposits (Less Float) 20 fe) 
10 10 10 Government of Canada Deposits 10 

5 | pas honest 2 

1977 1978 1979 1980 lIS77 1978 1979 1980 
Wednesdays - Billions of Dollars 

50 — 

40 Currency and all 40 160 
Chequable Deposits‘! 
(M1B) 

30 30 150 
20 20 140 140 


Currency and all pape 
Notice and Term Deposits" plus 
10 10 130 Foreign Currency pepesite 130 
of Residents(2) 
(M3) 


120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 


Currency and all 


Chequable, Notice and 
10 10 70 Personal Term Deposits!" 70 
4 (M2) 
60 SU 60 
\977 1978 1979 1980 i977 1978 1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Feb 20 
28/2/80 
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TOTAL OUTSTANDING 


66 


63 


60 


S7 


54 


eh General Public 


48 


45 


42 


30 


24 Chartered Banks 


Bank of Canada 


ae) Oro? oO 


(e) 





72 


69 


66 


63 


48 


45 


42 


39 


36 


0 
FOOTE ETE EWEOTEOVECWEOTEOWOOUONTONWINTHCQOGQOGRD 


24 CANADA SAVINGS BONDS 


2l 


1977 1978 i979 


24 


2 


1980 


1 

GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 

Wednesdays - Billions of Dollars 

BONDS EXCLUDING C.S.B. 






36 
Ke 
30 30 
24 
ctf 
2 | 
24 General Public 
18 
al 
15 
18 
12 12 
12 





9 
6 
9 
6 
3 
3 


Bank of Canada 
Chartered Banks 
Gov't. Acc'ts. 
SWS i ere e 
O 


TREASURY BILLS 





18 
15 15 
12 12 
9 9 
6 
General Public 
6 
2 3 
O 9 
Chartered Banks 
6 6 
3 6 
Bank of Canada 
Ss 3 


O ‘silencer Ra (edna ecpee eo O 
BVORTAIWONTONTONTOOWOOWOOTUONOOTEOTEOUSOEODO ONE 
1977 1978 1979 1980 


Last date plotted: Feb.27 
28/2/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


182 Day Bills 


9] Day Bills 


GOVENMENT BOND YIELD AVERAGES® 


1-3 Years 





ee ee ee eee eee eee eee CO ee eee 


3-5 Years 
lO 10 
9 14 
8 13 
7 12 
1 | 
5-10 Years 
10 10 
9 9 
8 13 
7 12 
1] 1 | 
Over 10 Years 
10 10 


ite) 
o 


8 8 
977 i978 i979 1980 
}. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
Last date plotted Feb27 
28/2/80 
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Not for publication before Bank of Canada March 6, 1980 Publications 
5 p-m. - Ottawa time 


OP WEEKLY FINANCIAL statistics‘) 
4N bigs 
/ 
” /3 As at Increase since 
BANK OF CANADA Mar. 5/80 Feb. 27/80 Mar. 7/79 


(Millions of dollars) 


Assets 


Government of Canada securities 










Treasury bills Seas G -104.6 788.2 
Other - 3 years and under aE Jo ge 0.1 -90.9 
- Over 3 years PL LAURE, -0.6 1,183.5 
Total 13,191.4 -105.1 1,880.7 
(Amount of foregoing held under 
Purchase and Resale Agreements) Gly <0) (17.0) (-267.5) 
Bankers' acceptances ; ~ = -16.2 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-16.2) 
Advances to chartered and savings banks 1.0 1.0 1.0 
Foreign currency assets 790.3 339.3 -757.0 
Investment in the Industrial Development 
Bank 302.8 - -171.4 
All other assets 852.6 aiees 22.0 
Total assets eho - 607.6 959.3 
Liabilities 
Notes in circulation 9,407.3 31.0 612.9 
Canadian dollar deposits: * e 
Government of Canada (, 14.4 2.9 hae 
Chartered banks 104727 .6 185.0 301.9 
Other MAR 12 198 83.1 4.9 8.0 
Foreign currency liabilities er; yor 60.3 -49.7 533. 
All other liabilities YO 845.4 432.9 fail 
Total liabilities 1 oak: 607.6 959.3 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 15,965 65 27955 
Canada Savings Bonds 18,430 -34 -1,199 
All other direct and guaranteed securities 35,671 oa. 7,444 
Total 70,066 31. 8,800 
Held by: 
Bank of Canada - Treasury bills 3,966 =a 865 
Other securities 9,464 =-1 L239 
Chartered banks - Treasury bills 6,603 —60# 391 
Other securities 3,006 —57 i -1,318 
Govt. accounts - Treasury bills 178 22 -136 
Other securities 816 = 53 
General public - Canada Savings Bonds 18,430 —34 a PY 
(residual) Treasury bills 55219 202# 1,435 
Other securities 22, 384 5/7 7,569 
Total 70,066 31 8,800 
GOVERNMENT OF CANADA BALANCES ‘2? 1,106 —275# -5,471 





ee aT LE 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. As at 
CHARTERED BANKS Mar. 5/80 Feb. 27/80 Feb. 20/80 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,728 4,543 -76 
Bank of Canada notes 1,360* 1,400 -59# 
Day-to-day loans 244 131 -84 
Treasury bills 6,603 6,664 -111 
Other Government securities 
- 3 years and under 3.093 1,588 -12 
- Over 3 years (1) : 1,562 13 
Special call loans (1) 957% 1,263 269 
Other call and short loans 343% 328 13# 
Sub-total 17,329* 17,479 -48 
Less Liquid Canadian Assets 
Loans to provinces 95 -136 
Loans to municipalities 1,806 -48} 
Loans to grain dealers 1,732 -33# 
Canada Savings Bond loans 573 -16 
Loans to instalment finance 
companies 449 -2 
General loans 79,367 210# 
Mortgages insured under the N.H.A. 10,150 1 
Other residential mortgages 8,186 204 
Provincial securities 303 ~] 
Municipal securities 343 A 
Corporate securities ree =33 
Sub-total 110,355 148# 
Total Canadian Dollar Major Assets 127,853 100# 
Net Foreign Currency Assets ~3,953 77# 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 606 611 14 
(included in less liquid 
Canadian assets) 
9 
Chartered bank instruments °*? 643 548 -17 
(not included in total Canadian 
dollar major assets) 
Total 1,249 1,159 -3 


Increase since 


Feb. 28/79 


151 
263 
121 
477 


-644 
-587 

403 
~123 


61 


©1357 
193 
338 

59 

25 
14,820 


1,016 
1,872 


-142 
-76 
-488 
17,460 


17,520 
~paeh 


275 


226 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


special call loans and other call and short loans. 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
P 


# Figures for the previous week have been revised. 
* Estimated 


Prelim. Increase since 
CHARTERED BANKS Mar. 5/80 Feb. 27/80 Feb. 20/80 Feb. 28/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 66,322 151# 12,687 
Chequable ( 6,639) ( 4)# ("-=513) 
Non-chequable (29,851) ( 24)# ( 5,406) 
Fixed-term (29,832) (124) # ( 7,794) 
Non-personal term and notice deposits 35,748 191# 7,209 
Chequable et FED: ( 9)# ( “lD3) 
Non-chequable ( 1,704) ( 49)# (284) 
Bearer term notes Cie hte) (-50) (- 1.250) 
Other fixed-term (26,299) (184) # ( 5572) 
Demand deposits (less private float) (1) 14,865 373 953 
Sub-total 116,935 716# 20,849 
Government of Canada deposits () 1,092 Tie —269# -5,503 
Total deposits (less private float) 118305 447# 15,346 
Estimated private float Ba -55# -816 
Gross Canadian dollar deposits 118,855 391# 14,531 
(Estimated total float) ( 1,016) ( 206) # (-1,199) 
Monetary Aggregates 
Currency outside banks 8,923 28# 466 
Currency and demand nepoatte 7 (M1) Pie ee bo W 4O1# 1,419 
Currency and all chequable nie neecte? (M1B) 31,053 414# 1,009 
Currency and all chequable, notice and 
personal term deposits 2 (M2) 92,441 611# 14,493 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 13623 35 774# 20-317 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 10,477 30# -998 
- Swapped (813) ( 846) ( 66) ( -983) 
- Other ( 9,631) (-36) # le Sea) 
- Loans see ei | -22 -152 
2. Bankers' acceptances outstanding fh Feb ti bs fy fo 
3. Debentures issued and outstanding 2 Le - 411 


ae ae Seer TTT al 


# 


«3 = 


Estimated total float adjusted to exclude 
Bank of Canada transactions. 

Deposits (less private float) at chartered 
excluding Government of Canada deposits. 
Primarily loans to and deposits of non-ban 
other Canadian banks. For details see tab 


on deposit with a bank and which the bank 


float relating to Government of Canada and 
banks denominated in Canadian dollars, 


k residents but also includes deposits by 
le 16 in the Bank of Canada Review. 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Nov. 21 12,266 6,717 76,244 79,489 124,492 
28 12,348 6,596 76,659 79,869 124,708 
Dec. 5 11,878 5,895 76,962 80,252 124,602 
§ iy 10,842 Aghae 76,742 80,169 123,768 
19 hated 5,709 PP Pe oo 81,047 LBD pteled 
26 12,836 hot hte 77,507 81,106 126,884 
1980 
Jan. 2 Li git? 6,263 77,962 81,637 126,897 
2 11,641 6,166 Ji, fa0 81,711 126,743 
16 11,400 5,747 78,456 82,395 127,038 
23 11,694 6,010 78,219 82,116 126,969 
30 11,585 5,800 78,399 82 , 388 126,917 
Feb. 6 12,026 5,784 78,522 82,762 127,460 
13 Li;276 +, LL3aR 70,905 83,024 126,947R 
20 11,449R 5,409 79,1778 83,478R 127, 733K 
27 dL 930 PN | 79,387 83,469 127,833 
Monetar 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1979 
Nov. 21 9,072 Rigid toe 31,114R 88, 814R 133,121R 
28 9,093 23,970R 31,466R 89,163R 132,962R 
Dec. -S 9,914 23,407R 30,927R 89,115R 132,288R 
12 9,308 23,868R 31,164R 89,312R 132,080R 
19 9,471 24,450 31,750R 89,994 132k 
26 9. 74 Fe Pe 32, 930 91,328 134,133 
1980 
Jan. 2 9,474 24,786R ia 91,441 134,124 
9 9,209 23, 786 31,108 90,556 bE 5 
16 9,048 23,928 31,174 90,770 133,644 
23 8,896 23,189 30,374 90,244 133,449R 
30 8,979 23,799R 31,148 91,230 134,616 
Feb. 6 9,038R 23,034R 30,421R 91,222R 134,721R 
13 8,952R 23,345R 30,679R 91,619R 134, 750R 
20 8,895R 23, 386R 30,640R 91,830R 135,560R 
27 8,923 23,787 31,053 92,441 136, 334 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


aha 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 











1. 


oat” pe 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 


Cash Reserves(1) 


Cash reserves - statutory basis 


As at 


Average* 


Mar. 5/80 Mar. 3-5/80 


Feb. 18-29/80 


6,151 6,169 6,253 
Required minimum 6,090 6,090 6,198 
Excess 61 79 55 
Excess as a ratio of statutory deposits 05% 07% 05% 
Cumulative excess at end of period 237 552 
Average* 
As at Seth or 
Secondary Reserves (2) Mar. 5/80 Mar. 3-5/80 February/80 
Secondary reserves - statutory basis 6,908 6,969 ep 
Required minimum SULT Se OLe 5,920 
Excess 991 A pe i 1,198 
Excess as a ratio of statutory deposits . 847% 89% 1.01% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Mar. 5/80 Feb. 27/80 Feb. 20/80 
Excess secondary reserves 991 908 aad 2 
Other Canadian liquid assets 4,330 4,453 4,230 
Total ope yal 5,361 5,409 
Total as a ratio of Canadian dollar 
major assets Tis 4.27 4.2% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Mar. 5/80 Feb. 27/80 Feb. 20/80 
Securities held under resale agreements -17.0 a a 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada *: r -40.6 
4. Central Bank Credit Outstanding Week Endin 
Mar. 5/80 Feb. 27/80 Feb. 20/80 
Advances to chartered and savings banks 
Average for week* 0.4 vi Se 
Purchase and Resale Agreements 
Average for week* 55.5 2.4 11.3 
Maximum during week 168.1 12.0 43.5 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for February in millions 


(2) 


deposits all calculated on a statutory basis. 


of dollars were: demand deposits 18,279.9; notice deposits 100,116.3; statutory 
note holdings 1,689.3 and the minimum average deposit with the Bank of Canada 
4,508.9. The figures for March in millions of dollars are: demand deposits 
16,958.4**; notice deposits 101,382.1**; statutory note holdings 1,423.6** and the 
minimum average deposit with the Bank of Canada 4,666.7**. The required minimum ratio 
for February was 5.24; March is 5.15. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised. 


ats = 
INTEREST RATES AND EXCHANGE RATES 


om Week ending 
1. Money Market Rates‘) and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 5/80 Feb. 27/80 Feb. 20/80 
High 13 7/8 13 1/4 15 1/4 
Low 8 3 9 
Close 13 3/4 13 1/4 13 
Average of closing rates 12.68 22035 12.65 

Average Treasury Bill Rate at Tender Mar. 6/80 Feb. 28/80 Feb. 21/80 

91 day bills 13.68 23250 rs 25 
182 day bills 14.05 13.86 13.83 

Government Bond Yields(2) Mar. 5/80 Feb. 27/80 Feb. 20/80 

8 3/4% June 1/81 14.19 Tha a, 13.7% 
9 1/4%Z Feb. 1/82 135 13.56 13.42 

11 3/4% Dec. 15/82 13.46 13.47 13.24 
8 3/4% May 15/83 Lowa 13.29 13.37 
4 1/2% Sept. 1/83 415 12.09 11.94 
10% June 1/84 13.59 13.30 13.16 
11 1/2% Dec. 15/84 13.47 13.09 thes oe 
8 1/4% July 1/87 13.12 13.05 13.04 
11 1/4Z% Dec. 15/89 13.39 13.18 23.25 
9 1/2% June 15/94 13;39 13.44 13.28 
10% Oct. 1/95 13.40 13.14 13.25 
9 1/4% May 15/97 13.61 13915 13,27 
9% Oct. 15/99 ; 13.57 L3da7 13.29 
9 1/2s.. Get. 1/2001 13057 13.39 imnss 
11 1/4% Dec. 15/2002 13.65 13.46 13.30 
10 1/4% ~Feb. 1/2004 13.72 13.47 13.34 


Government Bond Yield Averages (2) 


1 - 3 years 13:44 13.62 13.46 
3 - 5 years 13.39 13.16 13.08 
5 - 10 years 13/12 13.00 13.04 
Over 10 years 13.04 12791 12.88 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Mar. 5/80 Feb. 27/80 Feb. 20/80 
Spot rates 
High 13521 415553 116.37 
Low 114.19 114.47 115.28 
Close 115.16 114.76 L15e35 
Noon average 114.65 tissue 116.00 
90-day forward spread (4) 
Close 1.23D . 85D -51D 
Noon average - 94D .73D . 32D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978) 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978); 11 1/4% (January 4, 1979); 11 3/4% (July 23, 1979); 
12 1/4% (September 10, 1979); 13% (Qctober 9, 1979) and 14Z% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 13.74% as of 
March 5, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





140 
135 
130 
125 
Canadian Dollar Major Assets 
120 120 
115 115 
110 110 
105 105 
100 100 
95 
90 
85 
80 
Canadian Loans, Non-government 
5 Securities and Mortgages 
70 
65 5 
19 "Free’ Canadian Liquid Assets* 1 
5 s 
15 IS 
Required Cash and Secondary Reserves“ 

10 10) 
a 5 
Net Foreign Assets 
O O 
5 | 
10 "Free Canadian Liquid Assets a iO 

As a Percentage of Canadian Dollar Major Assets 
5 | 
0 O 
\977 1978 1979 1980 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: Feb 27 


6/3./80 
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CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 
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GENERAL LOANS 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





50 
#0 70 a Non-personal Term and Notice Deposits 40 
60 60 30 
Personal Savings Deposits 
50 50 20 
Foreign Currency Deposits of Residents 

40 40 10 
20 Demand Deposits (Less Float) 20 0 
10 10 10 Government of Canada Deposits 10 

a! pa Papas . 

977 1978 1979 1980 \I977 1978 1979 1980 
Wednesdays - Billions of Dollars 

50 

40 Currency and all (1) 40 160 
Chequable Deposits 
(M1B) 

30 30 150 
20 20 140 140 


Currency and all yee 
: eget 
Notice and Term Deposits’ ‘ plus 
10 10 130 Foreign Currency papomrs 130 
of Residents!2) 


120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice an 
10 10 70 Seadaal Term Deposits!” 70 
" (M2) 
fe) 60 SU 60 
1977 1978 1979 1980 1977 1978 1979 1980 


1, Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Feb 27 
6/3/80 


1] 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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Last date plotted: Mar.5 
6/3/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


GOVENMENT BOND YIELD AVERAGES® 


1-3 Years 
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1977 1978 I979 1980 
1, Weekly tender rate on Thursday date. 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Mar 5 
6/3/80 


Bank of Canada March 13, 1980 


Not for publication before 








5 p-m. - Ottawa time 
WEEKLY FINANCIAL statistics‘)? 
CHA | 
FN 76 
As at Increase since 
BANK OF CANADA be BIG Mar. 12/80 Mar. 5/80 Mar. 14/79 
(Millions of dollars) 
Assets 
Government of Canada securities i“ e\ 
Treasury bills 3,971.8 (/; 136.2 » \ - 653.5 
Other - 3 years and under 3,485.3 \\ al 1 9 Mie ini -125.8 
- Over 3 years 5,869.8 As, -0.9 » op | oy I 
Total 13,326.9 Pay. > ‘ 1,888.8 
(Amount of foregoing held under —s 
Purchase and Resale Agreements) (-) (-17.0) (-263.7) 
Bankers' acceptances - - aaa77 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-32.7) 
Advances to chartered and savings banks - ~1L.1) -50.0 
Foreign currency assets 452.1 -338.2 -1,244.0 
Investment in the Industrial Development 
Bank 3024.7 - -171.4 
All other assets 8254 -31.3 237.4 
Total assets 14,9031 -235.0 628.1 
Liabilities 
Notes in circulation D456. 9 49.5 642.5 
Canadian dollar deposits: 
Government of Canada 10.0 -4.4 -1.9 
Chartered banks a, S1/9.3 42.8 249.2 
Other ol epe d | oul Tite / 
Foreign currency liabilities 532 -7.1 -82.8 
All other liabilities S20eL -319.3 -190.7 
Total liabilities We 9s 4 -235.0 628.1 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 16,030 65 24599 
Canada Savings Bonds 18, 346 -84 -1,207 
All other direct and guaranteed securities cia yp -1# 7,094 
Total 70,047 -20# 8,482 
Held by: 
Bank of Canada - Treasury bills Weil 145 731 
Other securities 9,464 = 1,282 
Chartered banks - Treasury bills 6,922 318 973 
Other securities 3,020 -3F -1,250 
Govt. accounts - Treasury bills 165 -13 ~121 
Other securities 819 lit 52 
General public - Canada Savings Bonds 18, 346 -84 -1,207 
(residual) Treasury bills 4,833 - 385 1,012 
Other securities 22,369 Si 7,009 
Total 70,047 — 20 8,482 
GOVERNMENT OF CANADA BALANCES ‘?? 2,456 1, 350 -4,597 





ee  —— 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Mar. 12/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,770 
Bank of Canada notes 1,405* 
Day-to-day loans 298 
Treasury bills 6,922 
Other Government securities 
- 3 years and under 3,100 
- Over 3 years (1) 
Special call loans (1) 1,023* 
Other call and short loans 306* 
Sub-total 17 ,825* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 752 


Chartered bank etrisents*? 
(not included in total Canadian 
dollar major assets) 707 


Total 1,459 


As At Increase since 
Mar. 5/80 Feb. 27/80 Mar. 7/79 


(Millions of dollars) 


4,728 185 302 
1,323 -76# 75 
244 113 202 
6,603 -~60 392 
1547 -42 -689 
1,560 -2 -~607 
957 ~307 546 
335 10# -237 
17,296 -180# -16 
152 5} -49 
1,928 111¢# 303 
1,739 2 356. 
552 -16# 56 | 
481 31 gs 
80,203 807# 15,284 
10,164 14 1,034 
8,216 30 1,914 
339 1# Pp 
327 -16 -90 
7,318 1O# -422 
111,419 1,030# 18,402 
128,715 8514 18,386 
EEE SSE TN pasar ere ee RR eS : 
~3,722 -161# ~1; 445 
609 3 256 
643 95 338 


13254 92 594 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
P 


# Figures for the previous week have been revised. 


*x* Estimated 


ws 


hx ys 


Prelim. Increase since 
CHARTERED BANKS Mar. 12/80 Mar. 5/80 Feb. 27/80 Mar. 7/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 66 , 838 527# 13,248 
Chequable ( 6,687) ( 47)# ( -255) 
Non-chequable (30,212) ( 368)# ( 5,791) 
Fixed-term (29,939) ( 112)# Cheil2) 
Non-personal term and notice deposits 35,800 47# 6,958 
Chequable List ted Ath) ( 88) ( 234) 
Non-chequable ( 1,701) ke “LIE ( 280) 
Bearer term notes ( 6,894) (-224) ( 1,021) 
Other fixed-term (26,491) (-186)# C5422) 
Demand deposits (less private float) (1) 14,686 -208# 1,536 
Sub-total 9 ld Oe gre ts 366# 21,742 
Government of Canada deposits | (1) 2,446 1,092 -278 = 
Total deposits (less private float) 112,415 88# 16,263 
Estimated private float 1,446 920# 525 
Gross Canadian dollar deposits 119,861 1,007# 16,787 
(Estimated total float) ( 1,369) ( 378)# ( 481) 
Monetary Aggregates 
Currency outside banks 930 34: 108 599 
Currency and demand déposdtset? (M1) 23 729 -100# 2,135 
Currency and all chequable ieppeieeee (M1B) oh is i 34H 2144 
Currency and all chequable, notice and 
personal term deposits (M2) 92,970 512# 15,897 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 136,741 391# 20,913 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 10, 386 -83# -1,428 
- Swapped (872) C*. Bis) ( =32) (-1,030) 
- Other ( 07, 5%29 ( -51)# ( -397) 
- Loans 6,963 SH -132 
2. Bankers' acceptances outstanding 3,816 118# 1,897 
3. Debentures issued and outstanding 2,010 - 411 


Ses i oe ek ee ee Tene ann 


1) 


( 
(2) 
3) 
4) 
# 
| 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 








Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total (1) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 Bi617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1979 
Jan. 107,746 107,986 66,249 67,215 62,884 63,896 35,390 36,021 21,668 21,939 
Feb. 109, 209 109,519 67,442 67,976 63,730 64,669 36,414 36,626 21,773 22,136 
Mar. 110,789 110,722 69,184 68,988 65,552 65,950 38 ,009 37,725 22,131 22,503 
Apr. 112,213 112,016 70,428 70,197 66,939 67,115 38,814 38,536 22,616 22,756 
May 114,634 114, 396 72,422 72,173 68,829 68,795 39,916 39,667 23,199 23,206 
June 116,727 116,705 74,333 74,002 70,711 70,390 41,119 40,753 23,811 23,576 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept. 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122,393 122,831 79,416 79,357 75,809 75,404 43,604 43,730 25,147 24,848 
Nov. 123,848 123,968 79,427 79,976 76,113 76,275 43,767 44,197 25,101 25,064 
Dec. 125,120 124,908 80,643 81,518 77,191 77,639 44,866 45,913R 25,077 25,186 
1980 
Jan. 126,913R 127,219R 82,053R 83,273R 78,162R 79,434R 45,757 46,583 25,299 25,617 
Feb. 127,500 127,878 83,194 83,873 78,919 80,085 * * * * 
Monetar regates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (MIB) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1l618 
1979 
Jan 8,490 8,507 22,223 22,189 29,895 29,941 76,401 76,867 113,957 116,124 
Feb. 8,384 8,599 21,933 22,543 29,504 30,199 76,915 78,033 115,069 117,801 
Mar. 8,365 8,621 21,395 22,205 28,782 29,805 77,012 78,254 115,778 117,301 
Apr. 8,493 8,686 21,925 22,633 29,479 30,253 78,628 79, 382 118,395 118,339 
May 8,688 8,776 22,579 23,021 30, 398 30,738 80,424 80,783 122,054 121,487 
June 8,844 8,860 23,403 23,282 31,158 30,990 82,000 81,745 124,169 123, 367 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128,332 127,042 
Sept. 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,154 9,072 24,107 23,836 31,794 31,358 87,519 86,677 130,504 129,328 
Nov 9,148 9,116 23,733R 23,696R 31,416R 31,187R 89,118R 88,801R 133, 089R 132,443R 
Dec 9,460 9,156 23,263R 23, 365R 31,693R 30,876R 89,937R 89,452R 132,720R 133,135R 
1980 
Jan. 9,121R 9,149R 23,896R 23,837R 31, 238R 31,276R 90,848R 91,377R 133,872 136,422R 
Feb. 8,952 9,175 23,393 24,067 30,706 31,476 91,782 93,119 135,346 138,589 


Not available. 
Revised. 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 


excludes float relating to Government of Canada and Bank of Canada transactions. 


(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 


Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 


Currency and all Chequable, 
140 Notice and Term Deposits3 140 
















140 140 plus Foreign Currency Deposits 
of Resigants 
M3) 
120 Canadian Dollar Major Assets 120 120 120 
100 io9_~—«'P0 100 
80 80 80 80 
Total Canadian Loans") 
Currency and all Chaginibiy, Meriee 
60 and Personal Term Deposits 40 
60 General Loans 60 (Me) 
50 50 
30 30 
Currency and all Chequable Deposits? 
40 40 (M1B) 
Business Loans") =o eS 
30 30 
30 30 
25 Currency and Denne Deposits? 25 
(M1 
an 25 
20 20 
20 20 
Unsecured Personal Loans'*) 
G. 15 
he! 
1977 1978 1979 1980 1977 1978 1979 1980 


(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2)As at month-end. Last month plotted: Jan 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


(4)Foreign currency deposits of residents booked at chartered banks in Canada 
Last month plotted Feb 
13/3/80 


- 


Reng: Vinee 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Nov. 28 12, 348 6,596 L6,699 79,869 124,708 
Dec. 5 11,878 3,09) 76,962 80,252 124,602 
i Be 10, 842 a Pe heh) 76,742 80,169 123,768 
L9 Bly ear’ 5409 1fjIIS 81,047 lZayeen 
26 12,836 TF igolat lis 307 81,106 126,884 
1980 
Jan. Z pe Oo 6,263 J d.4 9638. 81,638R 126,897 
9 y lis Gat | 6,165R 4/57 398 81,713R 126,743 
16 11,400 5,746R 78,460R 82,398R 127,038 
fe 11,694 6,009R 78,224R 82,120R 126,969 
30 Th yooo oP Ee 78,405R 82,394R 126,917 
Feb. 6 £25026 5,784 78,528R &2, 70/75 127,460 
13 isto a 78,570R 83,029R 126,947 
20 11,449 5,406R 79,163R 83,483R L2d57 ole 
27 11,534R 5, 358R 79, 397R 83,496R 127,864R 
Mar. 5 11,246 5,209 80, 203 84,503 128,745 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2 Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1979 
Nov. 28 9,093 236970 31,466 89.163 132,962 
Dec. 2 9 S3il 23,407 SO, 027 S93, i115 132,288 
12 9,308 23, 868 31,164 89,312 132,107R 
Lo 9,471 24,450 31,750 89,994 pe Pate bes | 
26 ca he Zoya 9 32,930 91,328 4 Bae |p Se 
1980 
Jan. 2 9,474 24,786 32 300 91,441 134,124 
9 9,209 23,100 31,108 90,556 pe ee ba. 
16 9,048 23,928 31,174 90,770 133,644 
23 8,896 235209 30,374 90,244 133,449 
30 S.979 23,792R 31,148 91,230 134,616 
Feb. 6 9,038 23,034 30,421 91,222 13a Pee. 
13 8,952 23,345 30,679 91,618R 134,753R 
20 8,897R va el 4 30,639R 91,830 135,560 
27 8,923 23 g04 28 31,084R 92,458R 136,350R 
Mar. 5 9,031 ye Se oF als io 92,970 136,741 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


l. 


y 


4. 


a i 


‘CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves — statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves ?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


- Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


6,193 

6,090 
103 
-09% 


As at 
Mar. 12/80 


7,324 
5,917 


1,406 
1.19% 


Mar. 12/80 


Mar. 12/80 
-274.6 


Average* 
Mar. 12/80 Mar.3-12/80 Feb.18-29/80 


6,253 

6,090 
163 
-142% 


1,302 


552 


Average* 
Month OL 


Mar. 3-12/80 


7,082 

IIL? 

1,165 
99% 


As at 
Mar. 5/80 
991 


4,298 
5,289 


4.1% 


As at 


Mar. 5/80 
52 OL 


al al is 6 


February/80 
ye 8 
5,920 


1,198 
1.01% 


Feb. 27/80 
908 


4,450 
5,358 


4.2% 


Feb. 27/80 
-10.3 


Week Ending 


Mar. 12/80 
0.6 


Mar. 5/80 
0.4 


Feb. 27/80 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. 
of dollars are: demand deposits 16,953.6**; 


The figures for March in millions 
notice deposits 101,387.6%**; 


statutory note holdings 1,423.1** and the minimum average deposit with the Bank of 


Canada 4,666.9**, 


The required minimum ratio for March is 5.15. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


AE i ener RS.) SS) Ee, SE 
1. Interest Rates and Government Week endin 


of Canada Security Yields 


Day-to-Day Loans Mar. 12/80 Mar. 5/80 Feb. 27/80 
High 13 3/4 13 7/8 13 1/4 
Low . 6 8 3 
Close 11 13 3/4 13 1/4 
Average of closing rates £0595 12.68 17335 

Average Treasury Bill Rate at Tender Mar. 13/80 _ Mar. 6/80 Feb. 28/80 

91 day bills 13.94 13.68 L350 
182 day bills 14.65 14.05 13.86 

Bank Rate ‘1 14.19 14.00 14.00 

Government Bond Vietde~? Mar. 12/80 Mar. 5/80 Feb. 27/80 
8 3/4%Z June 1/81 14.47 14.19 13.91. 
9 1/4% Feb. 1/82 13.9% 13.72 13.36 

11 3/4% Dec. 15/82 72 13.46 ae BY 
893/47 May 15/83 3/7 Led L3e2g 
a 12% Sept. 1/83 12.33 $2455 12.09 

10% June 1/84 P3268 Ke Pee 13330 

ites 22> (Dec. “15/64 £3505 13,47 13.09 
8 1/4% July 1/87 bs See 1] 5 Be op he 13.05 

11 °1/44. Dec. 715/89 13.62 13,39 1318 
9 1/2% June 15/94 13.44 13.39 13.14 

10% Ors 1/95 13.45 13.40 13.14 
9 1/4% May 15/97 43.50 13.64 jk Rok: 
9% Oct. 15/99 13.60 es Pe he BY 
eayen “Uck. 1/2001 13.60 1 Re Pe 9 33.439 

iP ay4% Dec. 15/2002 13.67 13.65 13.46 

10 1/4% Feb. 1/2004 13.65 13.72 13.47 

Government Bond Yield hedeen 
1 - 3 years Lae03 13.74 Lis 52 
3 - 5 years IS5o3 b RS Pies be) 13.16 
5 - 10 years 13.39 Bie We 13.00 
Over 10 years se PA 13.04 12 291. 

2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Mar. 12/80 Mar. 5/80 _—S- Feb. _27/80 

Spot rates 
High ik Pg a 1 ok 113-05 
Low fd apr! a RR 114.47 
Close ie eto 8s nie Re eae FS 114.76 
Noon average 116.14 114.65 115.02 

- (4) 

90-day forward spread 

Mince 1.29D Le2au .85D 
Pars «94D PY fai 


Noon average 


me pam) wa aes Pe ST 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day Treasury Bills. 
Bank Rate levels prior to this change were as follows (effective from the date 
shown-in brackets)? 11 1/42 (January\4, 1979); 11 B/4e “(eile 23, 1979); 

12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average extendibles was 14.03% as of 
March 12, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





140 
135 
130 
25 
Canadian Dollar Major Assets 

120 120 

115 115 

110 110 

105 105 

100 100 

95 

90 

85 

80 

Canadian Loans, Non-government 

rg.’ Securities and Mortgages 

70 

65 IS 

10 "Free’ Canadian Liquid Assets@ 0 

5 5 
15 15 
Required Cash and Secondary Reserves* 

10 10 
o 2 
Net Foreign Assets 
0 0 
5 5 
10 "Free Canadian Liquid Assets iO 
As a Percentage of Canadian Dollar Major Assets @ 

5 5 
0 1) 
1977 1978 1979 1980 

1. Excludes day-to-day and call loans 
2. See footnotes on page 5 Last date plotted: Mar.5 


13/3 /80 
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5.0 


4.5 


4.0 


3.5 


Ae 


7.5 


1.0 


6.5 


6.0 


SD 


5.0 


4.5 


4.0 


TO 


6.5 


6.0 


9.9 


5.0 


4.5 


4.0 


2.0 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 








Bank of Canada 
Notes and Deposits 














Call Loans 






Day - to— day Loans 


TOAST AoAN Wire RI ULAUR NAIM ad 0A¥e ht 9 


1978 1979 


1980 


5.0 


4.5 


4.0 


3.9 


3.0 


7.5 


7.0 





wma SIO 





5.0 


4.5 


wa: tt 


0 


Last date plotted: Mar.12 


13/3/80 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS’ GENERAL LOANS 

96 93 

93 93 90 90 
30 90 87 87 
87 81 84 78 

wt tu 
vi —- ils 
Z iS 
i ee lace 78 | . 75 
/ PP 
S| v 75 78k . 72 
Pe [7 
72 i 72 #69 ae 69 
; r 
Ya ? 
69 7 66 «66 a oy 63 
7 
/ 
66 638 63Lnr7 60 
60 60 57 57 
pee met ei 
57 977. 57 54 _- 54 
rol 
F 2 tial ro wil 
fp =_—— 
54 ye) 54S | Pe otal 5 | 
Wl Pio 
5 | 51 48 48 
2 
RESIDENTIAL MORTGAGES oa) tana MUNICIPAL 24 











1.8 GRAIN DEALERS 1.8 
1.5 1.5 
1.2 1.2 
A 9 
6 6 
a ae 








vv A $$ O N ODO 


1. Excl. day-to-day, call, residential mortgages, and CS.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: Mar. 5 


13 /3/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 

















50 
40 ; 40 
Non-personal Term and Notice Deposits 
30 30 
Personal Savings Deposits 
20 20 
Foreign Currency Deposits of Residents 
10 10 
Demand Deposits (Less Float) 0 
10 Government of Canada Deposits 10 
5 pttone ral metadata 
1977 1978 1979 1980 i977 i978 I979 1980 
Wednesdays - Billions of Dollars 
50 — 
40 Currency and all 1) 40 160 
Chequable Deposits’ 
(M1B) 
30 30 150 
20 20 140 140 
. Currency and all sag oti 
Notice and Term Deposits’ “plus 
10 10 130 ;-— Foreign Currency DEOsiE. 150 
of Residents! 
(M3) 
120 120 
110 110 
40 - 40 100 — 100 
Currency and Demand Deposits 
(M1) 30 90 . 90 
20 80+ 80 
Currency and all 
Chequable, Notice and 
10 70 Personal Term Deposits”) 70 
i on 
O 60 WO 60 
I977 1978 1979 1980 1977 1978 i979 I980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Mar 5 


13 /3/80 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
a 36 
72 fo 
69 30 30 
24 
66 66 27 
21 
Total 
63 63 24 General Public 
18 
60 21 
15 
57 48 18 
12 12 
54 45 
9 
S| General Public 42 k t2 
Bank of Canada 
9 


36 6 


6 
Chartered Banks 
335 > 3 
30 2 2 
Gov't. Acc'ts. 
15 
0 Re | See 0 





48 
45 
42 
30 
27 
Chartered Banks 





4 
é TREASURY BILLS 

9 9 

18 

6 
IS Bank of Canada IS 
12 12 

9 9 

General Public 

6 

3 b' 

* psa | Gi. | Reese: c 

Mo tititititi th a 
Chartered Banks 
CANADA SAVINGS BONDS 
24 24 
2l 21 Bank of Canada 
18 18 
15 15 
\977 1978 1979 1980 1977 1978 1979 1980 


Last date plotted:Mar 12 
13/3/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! " 
14 14 
13 13 
12 12 
11 iI 

182 Day Bills 
10 10 
91 Day Bills 

g 9 
8 
7 14 
6 13 
12 12 

GOVENMENT BOND YIELD AVERAGES? 
II les" Years II 
Te) 10 
9 14 
8 13 
7 12 
6 ‘. 

3-5 Years 

fe) 10 
9 14 
8 13 
7 2 


oO 


(o¢) 


N 


Over 10 Years 


1 | 1] 
5-10 Years 

10 10 

14 

13 

12 


10 10 

2 9 

8 8 
\977 1978 1979 1980 


1. Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Mar.l2 
13/3/80 
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ae ~ Bank of Canada March 20, 1980 - 
5 p-m. CfA / bs / 

CN TL WEEKLY FINANCIAL statistics ‘?? 

8 7S 

As at Increase since 
BANK OF CANADA Mar. 19/80 Mar. 12/80 Mar. 21//7 
(Mil Lions AR yol lars) 

Assets \\ 


Government of Canada securities 








Treasury bills 4,018.7 761.6 
Other - 3 years and under 3,485.5 | A -157.0 
- Over 3 years 5,870.0 0.3 773.0 
anette 13,374.3 | 47.3 1,377.6 
(Amount of foregoing held under | 
Purchase and Resale Agreements) (-) | (-) (-163. 3) 
Bankers' acceptances - - oe 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-9.7) 
Advances to chartered and savings banks - - 4 
Foreign currency assets 626. 7 174.7 -220.6 
Investment in the Industrial Development ; 
Bank Cite ay | - -171.4 
All other assets 896.7 Y be PE: 98.8 
Total assets LS,20035 2gfa3 1,074.7 
Liabilities 
Notes in circulation 9,394.8 -62.0 641.7 
| Canadian dollar deposits: 

Government of Canada 7x6 —-2.4 -4.8 
Chartered banks 4,699.3 -71.0 270.7 
| Other Ban2 -3.6 29.8 
_ Foreign currency liabilities 186.4 GSE Py Sis a 
_ Ail other liabilities 829.2 303.0 105.9 

Total liabilities 15, 20072 297.3 1,074.7 

VERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 16,195 | 165 Pane BAS 
Canada Savings Bonds 18,286 | -60 -1,228 
All other direct and guaranteed securities 35,670 | -1 e PE 
Total aD 5 104 6,818 
Held by: 
Bank of Canada - Treasury bills 4,167 “Fi 836 
Other securities 9,464 - 661 
Chartered banks - Treasury bills 6,914 -9 842 
Other securities 3,026 —3# -1,236 
Govt. accounts - Treasury bills . 175 10 -144 
Other securities 841 -i# 41 
General public - Canada Savings Bonds 18,286 -60 -1,228 
(residual) Treasury bills 4,939 106 1 A be 
Other securities 22,340 2# nn ae? a 
Total 70,151 104 6,818 
GOVERNMENT OF CANADA BALANCES ‘7? 3,128 672 -4,643 
ee ee ee ee 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,699 
Bank of Canada notes 1,410% 
Day-to-day loans 240 
Treasury bills 6,914 


Other Government securities 
- 3 years and under 


- Over 3 years (1) 3,106 
Special call loans (1) 651% 
Other call and short loans 326* 

Sub-total 17, 346% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 

Short-term paper 710 
(included in less liquid 
Canadian assets) 


Chartered bank indi tmente~? 705 
(not included in total Canadian 


dollar major assets) 


Total 1,415 


March 19/80°- 


March 12/80 


+ 
16a fA La! 4 
> 


eat) sw x 


(Millions of dollars) 


4,770 
1,421 

298 
6,922 


1,543 
1,566 
1,022 

347 


17,890 


189 
1,934 
1,707 

536 

432 

80,503 


LOSLSS 
3,199 


415 

aa9 
7,269 
111,678 
129,568 


-3,491 


732 


707 


1,439 


=. — 
Increase since 
March 5/80 March 14/79 
43 249 
98 82 
54 278 | 
319 974 
-4 -642 
6 -598 
66 643 
12 -238 
594# 748 
38# -37 
5# 282 
-32 306 
-16 59 
-49 28 
278i 15,226 
-9 pi be 
-17 1,849 
35# 10 
nO -94 
49# -478 
294# 18,166 
887# 18,913 
226# -1,024 
124 352 
64 363 


188 715 





(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


= ss 


Prelim. 
March 19/80 


Increase since 


CHARTERED BANKS March 5/80 March 14/79 


March 12/80 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 


67,008 134# 13, 306 
erie ines ( 6,557) (-130)# ( 7331) 
i : eo e (30, 401 ) ( 165)# (5,927) 
xed-term (30,050) ( 99)# (7,710) 
Non-personal term and notice deposits 35.519 ~252# 6.478 
Chequable (,. 706) ( -4)4 ( 205 
on-chequable Gd. f70) Cir F29# ( 433) 
Bearer cern notes C6772) (-134)# ( 582) 
Other fixed-term (26,272) (-186) # (5,258) 
Demand deposits (less private float) (1) __ che 481. -133# 1,546 
Sub-total 117,008 —250# 21,330 
Government of Canada deposits (1) cpa hae 2,446 1,354 = 595 
Total deposits (less private float) 119,454 1,104# 162735 
Estimated private float 851 -681# ' 27 
Gross Canadian dollar deposits 1Z0 2305 4234 16,762 
(Estimated total float) (097 556) (-899)# ( -647) 
Monetary Aggregates 
Currency outside banks 8,983 -48# 623 
Currency and demand Beconsts (M1) 23,464 =LaLe 2,169 
Currency and all chequable aepab ines? (M1B) 30,726 -314# 2,043 
Currency and all chequable, notice and 
personal term deposits (M2) 92,948 21# 16,113 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 136,924 233# 21,093 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 10,934 531# -860 
- Swapped (773) ( 865) i sd ( -953) 
- Other (10,069) ( 480)# ( 93) 
- Loans 7,076 112# 277 
2. Bankers' acceptances outstanding 4,081 268 2 142 
3. Debentures issued and outstanding 2,010 ~ 411 


een ee ee 


(1) Estimated total float adjusted to exclude fioat relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Dec. 5 11,878 5,895 76,962 80,252 124,602 
12 10,842 5,195 76,742 80,169 123,768 
19 11,227 5,709 ii y222 81,047 L2D 5 Aino 
26 12,836 7,432 77,507 81,106 126,884 
1980 
Jan. 2 LLyJ27 6,263 77,963 81,638 126,897 
9 ‘od BS¥O41 6,165 ere 81,713 126,743 
16 11,400 5,746 78,460 82, 398 127,038 
23 11,694 6,009 78,224 82,120 126,969 
30 11,585 5,799 78,405 82,394 126,917 
Feb. 6 12,026 5,784 78,528 82,767 127,460 
13 11,176 ap2s5 78,570 83,029 126,947 
20 11,449 5,406 79,183 83,483 5 We JO fe 3 
27 11,534 5,360R 79,396R 83,496 127,866R 
Mar. 5 11,246 5,290R 80,225R 84,525R 128,681R 
12 11,699 5,883 80,503 84,765 129,568 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1979 
Dec. 5 9, Jil 23,407 30,927 pe we 132,288 
12 9,308 23,868 31,164 89,312 132,107 
19 9,471 24,450 Ji, fu 89,994 d bee Wp eB 
26 | Pe 25,329 32,930 91,328 13a, A402 
1980 
Jan. 2 9,474 24,786 32,385 91,441 134,124 
9 9,209 23,786 31,108 90,556 pi 
16 9,048 23,928 31,174 90,770 133,644 
23 8, 896 23,189 30,374 90,244 133,449 
30 8,979 23,792 31,148 91,230 134,616 
Feb. 6 9,038 23,034 30,421 91,222 134,721 
13 8,952 23,345 30,679 91,618 134,753 
20 8,897 23,312 30,639 91, 830 135,560 
27 8,921R 23,824R 31,084 92,458 136,350 
Mar. 5 9,031R 23,645R 31,041R 92,927R 136,692R 
i 8,983 23,464 30,726 92,948 136,924 


SS rene) Dy) 36 leew reve) polbuloas 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 

| purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 


l. 


Zé 


ss 


sn St 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
, | As at Average* 

Cash Reserves( ) Mar. 19/80 Mar. 17-19/80 Mar. 3-14780 
Cash reserves - statutory basis 6122 6,151 6,147 
Required minimum 6,090 6,090 6,090 
Excess 32 62 57 
Excess as a ratio of statutory deposits -032% 05% 05% 
Cumulative excess at end of period 185 567 

. Average* 
s at 
Month 

Secondary Reserves(2) Mar. 19/80 Mar. 3-19/80 Felcger tke 
Secondary reserves - statutory basis 7,186 7,044 are 8S | 
Required minimum a,0.4 a, 017 5,920 
Excess 1,269 5 an ae 1,198 
Excess as a ratio of statutory deposits 1.072% 95% 1.014 

Chartered Bank "Free" Canadian Liquid As at 

Assets (3) Mar. 19/80 Mar. 12/80 Mar/ 5 
Excess secondary reserves 1,269 1,407 991 
Other Canadian liquid assets 4,070 4,476 4,299 

Total 33309 5, 883 5,290 

Total as a ratio of Canadian dollar ? 
Major assets hea. 4.52 4.1% 

Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Mar. 19/80 Mar. 12/80 Mar. 5/80 
Net float -52.8 -274.6 ge ae | 
Securities held under resale agreements = = -17.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = oes 


4. Central Bank Credit Outstanding Week Endin 
Mar. 19/80 Mar. 12/80 Mar. 5/80 


Advances to chartered and savings banks 


Average for week* 12.8 0.6 0.4 
Purchase and Resale Agreements 

Average for week* 0.4 - 5545 

Maximum during week 2.0 - 168.1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. The figures for March in millions 
of dollars are: demand deposits 16,953.6; notice deposits 101,387.6; statutory 
note holdings 1,423.1 and the minimum average deposit with the Bank of Canada 
4,666.9. The required minimum ratio for March is 5.15. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 


INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 
(1) 


Bank Rate 


(2) 


Government Bond Yields 


8 3/4% June 1/81 
9 1/4% Feb. 1/82 
11 3/4% Dec. 15/82 
8 3/4% May 15/83 
4 1/2% Sept. 1/83 
10% June 1/84 
11°1/2Z% Dec. 15/84 
8 1/4% July © 1/87 
11 1/4% Dec. 15/89 
9 1/2% June 15/94 


10% Oct. 1/95 
9 1/4% May 15/97 
9%, Oct. 15/99 


9. 1/2z%. Oct, 1/2001 
11 1/4% Dec. ».{15/2002 
10 1/4% Feb. 1/2004 


Government Bond Yield Averages”? 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


2. Exchange Rates: U.S. Dollar in 
Canadian Cents 


Spot rates 
High 
Low 
Close 
Noon average 
90-day forward gpread 
Close 
Noon average 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day Treasury Bills. 
Bank Rate levels prior to this change were as follows effective from the date 
shown in brackets: 11 1/4% (January 4, 1979); 
12 1/4% (September 10, 1979); 13% (October 9, 1979) and 14% (October 25, 1979). 


= 6% 





(2) Based on Wednesday closing mid-market prices. 
include extendible issues. The 1-3 year average extendibles was 14.07% as of 


March 19, 1980. 


Week ending 


Mar. 19/80 Mar. 12/80 Mar. 5/80 
14 1/8 13 3/4 13 7/8 
5. ifs2 6 8 
13 3/4 11 13 3/4 
11.98 10.95 12.68 

Mar. 20/80 _ Mar. 13/80 Mar. 6/80 
14.54 13.94 13.68 
15.05 14.65 14.05 
14.79 14.19 14.00 

Mar. 19/80 Mar. 12/80 Mar. 5/80 
Li, £5 14.47 14.19 
14.04 23697 13.79 
3. AL 13.72 13.46 
5 he i a he BA a L2Aao 
1 a? Pe T2sL5 3 
13.73) 13.61 i3.09 
13.58 13.63 £3.47 
1 is Bs 13.39 A353 12 
13.54 13.62 13.39 
13.34 13.44 4 ae 
lgeas 13,85 13.40 
13.39 13.50 13.62 
13.40 13.60 13057 
13.46 13.60 13<¢5/7 
13.36 13.67 13.65 
i he FECTS 13.65 13.72 
14.07 14.03 L3, 74 
13255 havo 13.39 
13.45 13.39 he PB 
£3086 ci eal 13.04 


Mar. 19/80 Mar. 12/80 Mar. 5/80 


118.85 117.01 115.31 
116.87 . 115.02 114.19 
117.94 117.01 115.16 
117.83 116.14 114.65 
1.21D 1.29D 1.23D 
1.21D 1.150 - 94D 


11 3/4% (July 23, 1979); 





Averages are not weighted and 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Non-personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 
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Government of Canada Deposits 
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Notice and Term Deposits" plus 


Foreign Currency 


1977 


of Residents 
(M3) 


1978 


pspos 


Currency and all 
Chequable, Notice and 


Personal Term Deposits'") 
(M2) 


1979 I980 


1, Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes fioat relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
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CAI , WEEKLY FINANCIAL sTATistTIcs ‘1? 
INT Sas ee oe a 
en PAS 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development 
Bank 


All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


JOVERNMENT OF CANADA 
NECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts. - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


(OVERNMENT OF CANADA BALANCES ‘2? 





| 


As at 
Mar. 26/80 


4,185.2 
3,538.0 
Jp tek 


1355835 3 


(270.0) 
Lhet 


(17.2) 


427.5 


302.7 
686.8 


15,019.6 


eae ae 


8.6 
4,638.7 
83.4 


18.8 
899.0 


15,019.26 


16,260 
18,216 


35,670 


70,146 


4,330 
os Jie 
6,744 
25985 

246 

843 
18,216 
4,940 


225 300) 


70,146 


3,265 


Increase since 


Mar. 19/80 


Mar. 28/79 


(Millions of dollars) 


4 
45.6 
9 
ol 





I 
ON 
i=) 
ON 


I 
f= 
ON 
ws 
~ 


=18039 


1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


\O 
ON 
ON 


I 
re 
-) 
‘oO 
(n ©O 


Mar. 19/80 


Increase since 


Mar. 12/80 Mar. 21/79 


(Millions of dollars) 


4,699 


1,395 
240 


6,914 


1,547 
1,227 
651 
331 


Prelim. 
CHARTERED BANKS Mar. 26/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,639 
Bank of Canada notes 1,370* 
Day-to-day loans 36 
Treasury bills 6,744 
Other Government securities 
- 3 years and under 3,065 
- Over 3 years (1) 
Special call loans (1) 440x* 
Other call and short loans 639% 
Sub-total 16 ,933* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 601 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 551 
(not included in total Canadian 
dollar major assets) 


Total $52 


17,334 


89 
2,056 
1,674 

520 
421 
80,577 


10,173 
8,236 


422 

oat 
7,250 
111,745 
129,079 


-3,417 


685 


706 


-71 271 
-31# 72 
-59 134 

-9 842 

4 -616 

-8 -621 
-371 300 
-16 -135 
-561# 247 
-104# -21 
422 347 
—34 286 
-16 62 
~11 20 
5 8# 14,865 
18 1,022 
37 1,886 

7 11 
+12 -104 
=-20 -653 
47# 17, 722 
-514# 17,970 
65# 7.72 
-48 164 
-1 401 


-48 565 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


ah See 


Prelim. 


JHARTERED BANKS Mar. 26/80 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float (1 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand peroettes (M1) 
Currency and all chequable capaetie 2 (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total 
- Swapped 
- Other 


(4) (817) 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


Mar. 19/80 


67,235 
( 6,538) 
(30,575) 
(30,122) 


34,979 
( 878) 
C 1,799) 
(6,518) 
(25,784) 


13637 1 


116,185 


ees a 


119,,305 


Py de 


1205557 


(1,335) 


8,947 
22,918 


30.5333 


92,829 


$o5, 727 


10,597 
( 774) 
( 9,824) 

7,041 
4,341 


2,010 


Increase since 


Mar. 12/80 


(Millions of dollars) 


236# 
( -10)# 
( 179)# 
( 67)# 


-544# 

( 172)# 
( “sat 
(-261) # 
(-486) # 


-499# 


—806# 
674 


-132# 


39 8# 
266# 


( 775)# 


—31# 


-529# 


—368# 


—90# 


-1,136# 


-299# 

( -92) 

(-207)# 
—37# 


188# 


Mar. 21/79 


631 
24023 


2,089 


16,280 


PLUPE K&S 


Teenie ee TT 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 
4) 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


. to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


a Et a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Dec. 12 10,842 5,195 76,742 80,169 123,768 
19 Li,zer 5,709 77,2953 81,047 ) be Py 
26 12, 836 Youre 77,507 81,106 126,884 
1980 
Jan. 2 i ee oe a 6,263 77,963 81,638 126,897 
9 11,641 6,165 47,939 81,713 126,743 
16 11,400 5,746 78,460 82,398 127,038 
23 11,694 6,009 78,224 82,120 126,969 
30 11,585 5,799 78,405 82,394 126,917 
Feb. 6 12,026 5,784 78,528 82,767 127,460 
| 11,176 eek | 78,570 83,029 126,947 
20 11,449 5,406 79,183 83,483 127,731 
27 11,534 Syaole 79, 396 83,496 127,864R 
Mar. 2 11,246 5,288R 80,225 84,525 128,680R 
12 11,699 5, 888R 80,518R 84,784R 129, 5938 
19 11,240 Joule 80,577 84,817 129,079 
rer CRY REE ee ee ee 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1979 
Dec. 12 9,308 23,868 31,164 89,312 132,107 
19 9,471 24,450 5.720 89,994 132,351 
26 TW fo 8 & 25,329 32,930 91,328 134,133 
1980 
Jan. 2 9,474 24,786 32,385 91,441 134,124 
9 9,209 23,786 31,108 90,556 133,525 
16 9,048 23,928 31,174 90,770 133,644 
He 8,896 23,189 30,374 90,244 133,449 
30 8,979 23,792 31,148 91,230 134,616 
Feb. 6 9,038 23,034 30,421 Sa 134,721 
13 8,952 Fi Pa | he 30,679 91,618 134,753 
20 8,897 43,322 30,639 91,830 135,560 
27 8,923R 23,851R 31,113R 92,488R 136, 350 
Mar. 5 9,032R 23,639R 31,039R 92,925R 136,692 
12 8,978R 23,447R 30,701R 92,920R 136,865R 
19 8,947 22,918 30,333 92,829 135,729 


ek Se ee eee ee ee ee ee ee ee eS ee ee tet eee 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


oe 


ie. ys 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 


‘ As at Average* 

Cash Reserves(1) Mar. 26/80 Mar. 17-26/80 Mar. 3-14/80 
Cash reserves - statutory basis 6,062 6,049 6,147 
Required minimum 6,090 6,090 6,090 
Excess -28 -41 57 
Excess as a ratio of statutory deposits -.02% -.042 .05% 
Cumulative excess at end of period -327 567 

Average* 
(2) As at Month of 

Secondary Reserves Mar. 26/80 Mar. 3-26/80 Feb./80 
Secondary reserves - statutory basis 6,752 7,034 Tg ld 
Required minimum ye eg eae BE 5,920 
Excess 835 5 AES WF 1,198 
Excess as a ratio of statutory deposits 712 947, 1.01% 


2. Chartered Bank "Free'' Canadian Liquid As at 
Assets (2) Mar. 26/80 Mar. 19/80 Mar. 12/80 


Excess secondary reserves 835 1209 1,407 
Other Canadian liquid assets 4,091 4,058 4,481 
Total 4,926 a teu 5,888 


Total as a ratio of Canadian dollar 
major assets n.a- 4.1% is Y | 


3. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Mar. 26/80 Mar. 19/80 Mar. 12/80 
Net float T2109 -52°.8 -274.6 
Securities held under resale agreements -288. 2 - 5 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = - 





4. Central Bank Credit Outstanding Week Endin 
Mar. 26/80 Mar. 19/80 Mar. 12/80 
Advances to chartered and savings banks 
Average for week* = 12.8 0.6 
Purchase and Resale Agreements 
Average for week* 72.0 0.4 - 
Maximum during week 294.1 2.0 = 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for March in millions 
of dollars are: demand deposits 16,953.6; notice deposits 101,387.6; statutory 
note holdings 1,423.1 and the minimum average deposit with the Bank of Canada 
4,666.9. The figures for April in millions of dollars will be: demand deposits 
17,534.8; notice deposits 102,353.5; statutory note holdings 1,385.4 and the 
minimum average deposit with the Bank of Canada 4,812.9. The required minimum 
ratio for March is 5.15; April will be 5.1/7. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.02 effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* 


Average of business days. 


i. 


2. 


(1) 
(2) 


ao & Se 





INTEREST RATES AND EXCHANGE RATES 


Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 





Average Treasury Bill Rate at Tender Mar. 27/80 _ Mar. 20/80 
91 day bills 15.24 14.54 
182 day bills 15.90 15.05 
Bank Rate‘)? 15.49 14.79 
Government Bond Yields ‘2? Mar. 26/80 Mar. 19/80 
8 3/4% June 1/81 14.85 14.75 
9 1/4% Feb. 1/82 14.05 14.04 
11 3/4% Dec. 15/82 13.96 13472 
8 3/4% May 15/83 16.27 1347 
4 1/2% Sept. 1/83 5 ie 12.39 
10% June 1/84 14.07 lgvTs 
14° 1/224 Dee*> 15/64 13.86 13.58 
8 1/4% July 1/87 133567 13.53 
11 1/4% Dec. 15/89 13.81 13.54 
9 1/2% June 15/94 13.72 13.34 
10% Oct. 1/95 — 13.69 13,33 
9 1/4% May 15/97 L37iz T3239 
9% Oct. 15/99 Ble PW 13.40 
9-1/2%-— Oct: 1/2001 13.75 13.46 
11 1/4% Dec. 15/2002 13.84 13.52 
10 1/4% Feb. 1/2004 13.83 13.56 
Government Bond Yield Avertipes ‘7? 
1 - 3 years 14.27 14.07 
3 - 5 years 13.86 13.54# 
5 - 10 years 13.66 13.45 
Over 10 years 13.45 13.16 
Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Mar. 26/80 Mar. 19/80 Mar. 12/80 
Spot rates | 
High 119.40 118.85 117.01 
Low 117.58 116.87 115.02 
Close 119.05 117.94 117.01 
Noon average 118.57 117.83 116.14 
90-day forward spread") | 
Close 1.17D 1.21D 1.29D 
Noon average 1.14D 1.21D 1.13D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day Treasury Bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 14.272 
as of March 26/80. ; 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

Revised. 
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CHARTERED BANKS - MAJOR ASSETS 
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2. See footnotes on page 5. Last date plotted: Mar.19 
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CHARTERED BANKS - LOANS 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada 
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1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages cre not weighted and include extendible issues 
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Not for publication before 


5 p-m. - Ottawa time 
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BANK OF CANADA 


Assets 


Bank of Canada 


April 3, 1980 


WEEKLY FINANCIAL statistics ‘)? 


Government of Canada securities 


Treasury bills 


Other - 3 years and under 
- Over 3 years 


Total 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development 


Bank 
All other assets 


Total assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total ‘liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


GOVERNMENT OF CANADA BALANCES 


om 


Treasury bills 


Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - 


Chartered banks - 
Govt. accounts - 
General public - 


(residual) 


Total 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


(2) 


As at 
Apr. 2/80 


4,308.8 
3,369.2 
) SIG SE96. 8 
Mz 3,874.8 
fi» PS 
* 15.0) 
APR 1049 





15,405. 1 


9,490.8 


132.6 
4,647.7 
84.6 


£6720 
892.4 


15,465.1 


Increase since 


Mar. 26/80 


(Millions of dollars) 


L2aruo 


“LOL. 
S2tel 


5 pn ae 
(-255.0) 


~1179 


(-11.9) 


=] 366 


-45.9 
387.5 


445.6 


bh Pe 


65 
= 30 
534 


560 


| ioe, 
163 
=232 
-71# 
-46 
~ 197 
a9 
207 
638# 


560 


-424# 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


# 


Apr. 4/79 


2,490 
=~] ,264 
7,105 


1,652 


398 
1,147 
946 
~1,259 
-138 
-110 
-1,264 
1,585 
6, 327 


7,631 


-2,898 





Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,648 
Bank of Canada notes 1,350* 
Day-to-day loans 310 


Treasury bills 6,512 
Other Government securities 
- 3 years and under 2,989 
- Over 3 years (1) 
Special call loans (1) 317* 
Other call and short loans 472% 
Sub-total 16,597 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 566 
(included in less liquid 
Canadian assets) 


Chartered bank Feeney 486 
(not included in total Canadian 
dollar major assets) 


Total 1,052 





April 2/80 March 26/80 


Increase 
March 19/80 


(Millions of dollars) 


4,639 -61 
1,399 6# 
36 -203 
6,744 -170 
1,510 xy, 
1,550 -8 
440 =2J2 
414 83 
16,732 -601# 
75 a 
2,014 -45# 
1,705 32 
505 -16 
443 22 
81, 230 653 
10,160 =} 
8,261 25# 
400 i. 
328 
7182 -67 
112, 302 553# 
129,034 -48# 
-3,408 -5# 
603 -82 
551 -155 


1,154 -237 


since 


March 28/79 — 


15 
14,932 


1,018 
1,895 


~9 
-103 
~709 
17,691 
17 AR 


-742 


55 


247 


301 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


Prelim. Increase since 
CHARTERED BANKS Apr. 2/80 Mar. 26/80 Mar. 19/80 Mar. 28/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 67,415 172# 13,432 
Chequable ( 6,519) ( -20) ( -374) 
Non-chequable (30,664) ( 83)# ( 6,087) 
Fixed-term tau e244) ( 109)# fins paeu) 
Non-personal term and notice deposits 34,741 -37# 5,886 
Chequable ( 694) (-182)# ( 200) 
Non-chequable Laks 'Gok) (-112)# ( 347) 
Bearer term notes ( 6,245) ( 47)# ( 70) 
Other fixed-term (26,149) ( 209)# ( 5,269) 
Demand deposits (less private float) (1) 13,847 —240# 391 
Sub-total 116,002 ~105i# 19,710 
Government of Canada deposits (1) 2,663 3.261 136+ ah: O10 
Total deposits (less private float) 119,263 324 15,698 
Estimated private float (1) 1,012 -121# 519 
Gross Canadian dollar deposits b209275 - 89} 16,217 
(Estimated total float) Rh SLE) ( 99)# ( -237) 
Monetary Aggregates 
Currency outside banks 8,923 -30# 572 
Currency and demand toneaiee ao (M1) 22,770 —269# 963 
Currency and all chequable depostcaee (M1B) 205002 -470# 788 
Currency and all chequable, notice and 
personal term deposits (M2) 92,531 -390} 14,942 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 135,943 320# 19, 385 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) ; 
- Deposits - Total 4 IT is 454# -897 
Stbgappedcee (814) (818) (| 44) (-1,057) 
- Other (10,200) ( 409) # ( 160) 
- Loans 6,889 -152 146 
2. Bankers' acceptances outstanding 4,544 202 2,482 
3. Debentures issued and outstanding 2,010 = 336 


rT 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


- & = 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) . Assets 
1979 
Dec. 19 Aa oy Ye | 5,709 77,553 81,047 1233242 
26 12, 836 ee 77,507 81,106 126,884 
1980 
Jan. 2 11,727 6,263 77,963 81,638 126,897 
9 11,641 6,165 77,759 81,713 126,743 
16 11,400 5,746 78,460 82,398 127,038 
23 11,694 6,009 78,224 82,120 126,969 
30 . 11,585 5,799 78,405 82,394 126,917 
Feb. 6 12,026 5,784 78,528 82,767 127,460 
3 11,176 Ts#EES 78,565R 83,024R 126,942R 
20 11,449 5,406 79,182R 83,483 a Py py 8 
27 125534 35 Da 79, 396 83,496 127,864 
Mar. 5 11,246 5,288 80,225 84,525 128,680 
12 11,699 5, 890R 80,518 84,784 129,595R 
19 11,240 ee ae 80,577 84,820R 129,082R 
26 10,694 4,725 81, 230 85,467 129,034 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1979 
Dec. 19 9,471 24,450 Jig 150 89,994 132,351 
26 PR eu 25,329 32,930 91,328 134,132 
1980 
Jan. 2 9,474 24,786 32,000 91,441 134,124 
9 9,209 23, 786 31,108 90,556 133,525 
16 9,048 23,928 31,174 90,770 133,644 
23 8,896 23,189 30,374 90,244 133,449 
30 8,979 23,792 31,148 91,230 134,616 
Feb. 6 9,038 23,034 30,421 1,222 134,721 
13 8,952 23,340R 30,674R 91,613R 134,748R 
20 8,897 23,375 30,639 91,830 135,560 
27 8,923 23,851 Jeph 3h 92,488 136,350 
Mar. 5 9,037R 23,654R 31,054R 92,940R 136,706R 
12 8,980R 23,474R 30,720R 92,938R 136,880R 
19 8,953R 23,039R 30,453R 92,921R 135 ,624R 
26 8,923 22,770 29,983 92,531 135,943 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canadé 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves ?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 


Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Apr. 2/80 


6,033 

6,195 
-162 
-.14% 


As at 


Apr. 2/80 


6,660 

Soa L 
669 
- 56% 


Average* 


Apr. 1-2/80 


5,963 

6,195 
“232 
—.19% 


-464 


Mar. 17-31/80 


6,142 

6,090 

ae 
04% 


567 


Average* 
onth o 


Apr. 1-2/80 


Pe ees G 

75 991. 
560 
-47% 


As at 


Mar. /80 


1,052 

a59L7 

Lips 
964 


Apr. 2/80 Mar. 26/80 Mar. 19/80 


669 
3,742 
4,411 


Apr. 2/80 
-130.2 


ore! 


835 
3,890 
4,725 


a 


As at 
Mar. 26/80 


re. 


=200.2 


Week Endin 
Mar. 26/80 


1, 269 
4,056 
D,022 


4.1% 


Mar- 19/80 
-52.8 


Mar. 19/80 
12-6 


o> 


a a en ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for March in millions 


deposits all calculated on a statutory basis. 
notice deposits 101,387.6; 


of dollars were demand deposits 16,953.6; 


staturoty 


note holdings 1,423.1 and the minimum average deposit with the Bank of Canada 
demand deposits 


4,666.9. 


17,526.0**; notice deposits 102,302.5%*; 


minimum average deposit with the Bank of Canada 4,809.6%**. 


ratio, foreMarchawas 43.)57¢ Aptileadexhi Wi 


The figures for April in millions of dollars are: 
staturoty note holdings 1,385.6** and the 


The required minimum 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
xx Revised. 
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INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 
(1) 


Bank Rate 


(2) 


Government Bond Yields 


8 3/4% June 1/81 
9 1/4% Feb. ‘1/82 
11 3/4% Dec. 15/82 
8 3/4% May 15/83 
4 1/2% Sept. 1/83 
10% June 1/84 
11 1/2% Dec. 15/84 
8 1/4% July 1/87 
11 1/4% Dec. 15/89 
9 1/2% June 15/94 


10% Oct. 1/95 
9 1/4% May 15/97 
9% Oct. 15/99 


9 1/2% Oct. 1/2001 
11 1/4%Z Dec. 15/2002 
10 1/4Z% Feb. 1/2004 


Government Bond Yield Averages ‘*? 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 





2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Apr. 2/80 Mar. 26/80 Mar. 19/80 


Spot rates | 


High 119.99 119.40 118.85 

Low 118.37 117.58 116.87 | 

Close Li. it 119.05 117.94 

Noon average 119.06 118.57 117.83 
90-day forward Spread**? 

Close -99D 1.17D 1.21D 

Noon average 1.02D 1.14D 1.21D | 


Sea ths sss see er esses sls eur sess ss ssn nsession een 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day Treasury Bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 14.402 
as of April 2, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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GOVENMENT BOND YIELD AVERAGES® 
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Over 10 Years 
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1977 i978 I979 1980 

1. Weekly tender rate on Thursday date. 

2 Based on Wednesday closing mid-market prices. Averages are not weighted and include extendible issues 


Last date plotted Apr.2 
3/4 /8Be 


Gover 
Bank of Canada Priya sods Publications 


Not for publication before 


5 p-m. - Ottawa time /\ 
WEEKLY FINANCIAL statistics‘)? 
CA/ 
FN 7b As at Increase since 
ie Pte Apr. 80 Apr. 2/80 Apr. 11/79 
(Millions of dollars) 
Assets 





Government of Canada securities 





Treasury bills 4,407.9 99.2 430.1 
Other - 3 years and under 3,509.3 0.1 -348.2 
- Over 3 years 6,197.0 0.2 1 85259 
Total 13,974.3 99.5 1,934.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) (<) (15.0) (-206.9) 
Bankers' acceptances - 520 -~29.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-5.3) (-29.9) 
Advances to chartered and savings banksZQRA BN - ~ -55.0 
Foreign currency assets Use “\ 580.3 32653 -819.3 
Investment in the Industrial Development 
Bank 4 ~ \\56.8 - -179.0 
All other assets SS -204.1 102.0 
Total assets 21a 3945 7 
Liabilities 
Notes in circulation 9.057 ab 96.4 a ae 
Canadian dollar deposits: 
Government of Canada 80.1 -102.5 69..9 
Chartered banks 4 31355 165.6 104.2 
Other 110.0 22084 29.8 
Foreign currency liabilities 494.4 a re 203.6 
All other liabilities 590.7 -295.7 -127.0 
Total liabilities 15 ,681.5 216, 4% 953.7 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 16,395 70 pbk be | 
Canada Savings Bonds 18,060 -129# -1,326 
All other direct and guaranteed securities 36,192 -12# 6,099 
Total 70,647 -71# 7,609 
Held by: 
Bank of Canada - Treasury bills 4,567 102 509 
Other securities 9,675 - 1 a0 
Chartered banks - Treasury bills 6,554 44# 836 
Other securities 2,888 -47# -1,275 
Govt. accounts - Treasury bills 213 13 ~L35 
Other securities 646 - -110 
General public - Canada Savings Bonds 18,060 “1297 ~1.,326 
(residual) Treasury bills 5 ,060 -89# 1,625 
Other securities 22,982 35# 5,946 
Total 70,647 -71# 7,609 
GOVERNMENT OF CANADA BALANCES ‘2? 1,870 -976 -3,104 





igen, tue eaetrate -caeier lesa aces con nae eat ee cere enn ER canes eeseiommte ae maamnameanen suena eT 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Sl ue 4 


Prelim. Increase since 
CHARTERED BANKS Apr. 9/80 Apr. 2/80 _Mar. 26/80 2. 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,813 4,648 9 102 
Bank of Canada notes 1,370* 1,244 -162}# 69 
Day-to-day loans 287 310 273 76 
Treasury bills 6,554 6,510 -234 944 


Other Government securities 


- 3 years and under 2.946 1,432 -78 -771 
- Over 3 years (1) : 1,562 11 -507 
Special call loans (1) 914 ou -123 -180 
Other call and short loans 284% 470 56 -111 
Sub-total 17,170% 16,492 —247 # -378 
Less Liquid Canadian Assets 
Loans to provinces 254 179 76 
Loans to municipalities 1,945 -70# 388 
Loans to grain dealers L, 720 15 349 
Canada Savings Bond loans 472 -15# 49 
Loans to instalment finance 
companies ee 130 139 
General loans 81,781 512# 155123 
Mortgages insured under the N.H.A. 10,175 15 991 
Other residential mortgages . 8, 383 121# 1,981 
Provincial securities 389 -10 -26 
Municipal securities 327 -1 -86 
Corporate securities 7,007 -105 -838 
Sub-total 113,096 771# 18,146 
Total Canadian Dollar Major Assets 129,587 525# 17,768 
Net Foreign Currency Assets -3,533 -131# -383 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 492 568 -35 -1l1 
(included in less liquid 
Canadian assets) 
Chartered bank instruments ‘47 407 475 -76 161 
(not included in total Canadian 
dollar major assets) 


Total 899 1,043 =~111 150 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


CHARTERED BANKS 


i 


Prelim. 
Apr. 9/80 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float 


(1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand Be itatn (M1) 
Currency and all chequable TO hod (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1 


. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 
- Moana: ) (794) 
- Other 


- Loans 
Bankers' acceptances outstanding 


. Debentures issued and outstanding 


1,790 


Apr. 2/80 


Increase since 


Mar .26/80 


(Millions of dollars) 


68,130 
( 6,693) 
(31,104) 
(30, 333) 


34,918 
Ga) 
( 1,690) 
( 6,326) 
(26,223) 


14, 035 


117,083 
2,663 


119, 746 


Pree! 


121,457 


f°. 2. 347) 


9,198 
je ee 


30, 605 


93, 732 


137, 344 


11.063 
( “a B15) 
(10, 248) 
7,366 
4,670 


2,010 


709# 
176) # 
440) 
93) # 


Ye saa Tt aie 


141# 
( -14)# 
( 48) 
( 52)# 
( 56)# 


171# 
1,021# 
eee be 

4224 

722# 

1,144# 
(1, 056)# 





281# 
452# 


6144 


1, 195% 


1, 323¢ 


( 
( 24)# 


Apr. 4/79 


33,273 
( -349) 
(6,234) 
(7,688) 


5,181 
( 190) 
i. 2285) 
( -484) 
(5,191) 


938 
19,693 


3507 4 


16, 619 
207 


16,826 
( 506) 


698 
1,636 


1,477 


15,684 


20,1354 


ee ee ace. ee Oe ee ee See ees 7.0 => > ened 


# 


) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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ChaaTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total (1) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1979 
Feb. 109, 209 109,519 67,442 67,976 63,730 64,669 36,414 36,626 21,773 22,136 
Mar. 110,789 110,722 69, 184 68,988 65,552 65,950 38,009 37,725 22,131 22,503 
Apr. 112,213 112,016 70,428 70,197 66,939 67,115 38,814 38,536 22,616 22,756 
May 114,634 114, 396 72,422 72,173 68,829 68,795 39,916 39,667 23,199 23,206 
June 116,727 116,705 74,333 74,002 70,711 70,390 41,119 40,753 23,811 23,576 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77, 368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122,393 122,831 79,416 79,357 75,809 75,404 43,599R 43,725R 25,148R 24,8498 
Nov. 123,848 123,968 79,427 79,976 76,113 76,275 43,758R 44,187R 25,103R 25 ,066R 
Dec. 125,120 124,908 80,643 81,518 77,191 77,639 44,866 45,913 25,081R 25,189R 
1980 
Jan. 126,913 127,219 82,053 83,273 78,162 79,434 45,743R 46,568R 25,302R 25,620R 
Feb. 127, 499R 127,877 83,205R 83,884R 78,930R 80 ,096R 46,419 46,698 25,492 25,919 
Mar. 129,107 129,040 84,923 84,683 80,661 81,139 * * * * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3)(M1 Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1l621 B2016 B1618 
1979 
Feb. 8,384 8,599 21,933 22,543 29,504 30,199 76,915 78,033 115,069 117,801 
Mar. 8,365 8,621 21,395 22,205 28,782 29,805 77,012 78,254 115,778 117,301 
Apr. 8,493 8,686 21,925 22,633 29,479 30,253 78,628 79, 382 118,395 118,339 
May 8,688 8,776 22,579 23,021 30,398 30,738 80,424 80,783 122,054 121,487 
June 8,844 8,860 23,403 23,282 31,158 30,990 82,000 81,745 124,169 123, 367 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128,332 127,042 
Sept. 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,154 9,072 24,107 23,836 31,794 31,358 87,519 86,677 130,504 129,328 
Nov. 9,148 9,116 23,733 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec. 9,460 9,156 24,263C 23, 365 31,693 30,876 89,937 89,452 132,720 133,135 
1980 
Jan. 9,121 9,149 23,896 23,837 31,238 31,276 90,848 91,377 133,872 136,422 
Feb. 8,952 9,175 23,400R 24,074R 30,712R 31,483R 91,788R 93,125R 135,345R 138,588R 
Mar. 8,970 9,238 23, 248 24,163 30,567 CNR it Bs 92,847 94,365 136,321 138,127 


* Not avaiable 

Cc Corrected 

R Revised. 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 
excludes float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 


Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 


Currency and all Chequable, 

140 Notice and Term Deposits3 

140 140 plus Foreign Currency Deposits 

of Residents* 
fm) 




















120 Canadian Dollar Major Assets 120 120 
100 100 — 
80 a0, 
Total Canadian Loans'') 
Currency and all Ghequable; Notice 
60 and Personal Term Deposits 
$0 General Loans 60 (m2) 
50 50 
30 
Currency and all Chequable Deposits 
40 40 (M1B) 
Business Loans’) 2s 
- 30 
30 30 
25 Currency and Demand Deposits 
(M1) 
25 25 
20 
20 20 
Unsecured Personal Loans!) 
5 
15 
\977 1978 1979 1980 1977 1978 1979 1980 


(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Feb 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 
Last month plotted: Mor. 
10/4/80 


140 


120 


100 


80 


40 


30 


25 


25 


20 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning ‘Free™ Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Dec. 26 12,836 * ee We i 77,507 81,106 126,884 
1980 
Jan. .2 A ee 6,263 11,963 81,638 126,897 
9 11,641 Bw Os he iigiae Slst ks 126,743 
16 11,400 5,746 78,460 82,398 127,038 
Fhe 11,694 6,009 78,224 82,120 126,969 
30 11,585 55799 78,405 82,394 126,917 
Feb. 6 12,026 5,784 igs pee FAs ae eed 127,460 
iM ll gbf6 all 3 78,575R 83,034R 126,942 
20 11,449 5,406 79,197R 83,497R fey coy gil 
ae 13554 Dgtor 79,416R $3, LDR 127,864 
Magyerd 11,246 5,288 80,244R 84,544R 128,680 
12 4.699 5,890 80,537R 84, 803R L29 5505) 
19 11,240 5,333R 80,595R 84,838R 129,090R 
26 10,694 4,731R 81,268R 85,506R 129,063R 
Apr. 2 10,600 4,305 81,781 86,272 129,587 
Mey bi)? oes By Aerere tesuy awe Vend Ietianetoy fo 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1979 
Dec. 26 OP 1 255329 o24.930 91,328 134,133 
1980 
Ly 7 ee er 9,474 24,786 32,30> 91,441 134,124 
9 9,209 23,786 31,108 90,556 £33552 
16 9,048 235928 31,174 90,770 133,644 
43 8,896 23,189 30,374 90,244 133,449 
30 8,979 Fae AE fe 4 31,148 91,230 134,616 
Feb. 6 95 038 23,034 30,421 91,222 134,721 
13 8,952 23,340 30,674 91,613 134,748 
20 8,897 ye PS We 30,639 91,830 L33,560 
vm | 8,923 25,851 Si. 133 92,488 136,350 
mee 9,037 23,671R 5250728 02-5957R 136,724R 
12 8,980 23,491R 30,737R 92,956R 136,897R 
19 8,945R 23,047R 30,471R 92,938R 135,641R 
26 8,917R 22, 78IR 29,991R 92,538R 136,021R 
Apr. 2 9,196 25,239 30,605 93,732 137,344 


er SKS 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


I. 


= Re 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Apr. 9/80 Apr. 1-9/80 Mar. 17-31/80 


Cash reserves - statutory basis 6,201 6,287 6,142 
Required minimum 6,196 6,196 6,090 
Excess 5 92 52 
Excess as a ratio of statutory deposits -01% - 08% -04% 
Cumulative excess at end of period 551 567 
Average* 
As at Mont 
Secondary Reserves (2) Apr. 9/80 Apr. 1-9/80 Mar. /80 
Secondary reserves - statutory basis 6,847 6,859 7,052 
Required minimum 5,992 5,992 5,917 
Excess 855 867 132335 
Excess as a ratio of statutory deposits .71% -72% - 96% 


2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Apr. 9/80 Apr. 2780 Mar. 26/80 


Excess secondary reserves 855 668 835 
Other Canadian liquid assets 4,127 3,637 3,896 
Total 4,982 4,305 & 731 
Total as a ratio of Canadian dollar b 
major assets n.a. 3.32 af 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Apr. 9/80 Apr. 2/80 Mar. 26/80 
Net float -226.9 -130.2 +210.9 
isa -288.2 


4. Central Bank Credit Outstanding 


(1) 


(2) 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -19.6 


Week Endin 
Apr. 9/80 Apr. 2/80 Mar. 26/80 
Advances to chartered and savings banks 


Average for week* - 28.0 - 


Purchase and Resale Agreements 
Average for week* = 134.2 72.6 
Maximum during week - 290.5 294.1 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a staturory basis. The figures for April in millions 
of dollars are: demand deposits 17,528.7**; notice deposits 102, 304.6%**; 
staturoty note holdings 1,387.6** and the minimum average deposit with the Bank 
of Canada 4,808.0**. The required minimum ratio for April is 5.17. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Gavernment Bonds, call loans 
and Bank of Canada notes less holdings calculated on a staturory basis which 

are included in cash reserves, 

Average of business days. 

Revised. 


OT 


INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government ee 
of Canada Security Yields 
Day-to-Day Loans Apr. 9/80 Apr. 2/80 Mar. 26/80 
High 16 1/4 19 14 3/4 
Low i a 13 7 
Close 16 16 14 3/4 
Average of closing rates 14.81 15.90 12.90 
Average Treasury Bill Rate at Tender Apr. 10/80 Apr. 2/80 Mar. 27/80 
91 day bills 15.95 15.95 15.24 
182 day bills 16.25 16.42 15.90 
Bank Rate ‘)) 16.20 16.20 15.49 
Government Bond Yields ‘*? Apr. 9/80 Apr. 2/80 Mar. 26/80 
8 3/4% June 1/81 15.20 15.19 14.85 
9 1/4% Feb. 1/82 14.28 14.32 14.05 
i S/42° Dee. 15/482 14.06 14.09 13.96 
8 3/4% May 15/83 4.25 1433 ne 
& 1/2% Sept... 1783 a a P| 12.58 L223 
10% June 1/84 1L3K79 13491 14.07 
12 1/2% Dee. 15/484 es Page = 13.02 13.86 
8 1/4% July 1/87 13.30 ale as 13.67 
11 1/4% Dec. 15/89 L362 $3555 1Z-e1 
9 1/2% June 15/94 i Be Pll 2 ney, 1372 
10% Oct; 1/95 LSet T3938 13,69 
9 1/4%Z May 15/97 pis 13.40 ns BYP Be 
97% Oct. 15/99 13.16 13.40 13.768 
Oye Oct. 1/2001 13314 PS.u5 1335 
11 1/4% Dec. 15/2002 ye REG. WW pce fe 13.84 
10 1/4% Feb. 1/2004 Loe 22 5 he ee sie ee 
Government Bond Yield Averages” 
1 - 3 years 14. 36 14.40 14.2] 
3 - 5 years 13.66 13.79 13.86 
5 - 10 years 13,36 13.49 13.66 
Over 10 years 5 BF ah pe 13.20 13.45 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Apr. 9/80 Apr. 2/80 Mar .26/80 
Spot rates 
High 119.38 119.99 119.40 
Low Liy.o3 116.37 147555 
Close 118.20 119.17 139505 
Noon average 118265 119.06 118.57 
90-day forward eexeads?? 
Close <feD .99D_ 1.17D 
Noon average . 79D 1.02D 1.14D 


rp 


) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 14. 36% 
as of April 9, 1980, 

) Rates prevailing on the interbank market in Canada. 

) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 


Wednesdays - Billions of Dollars 





7 
140 
135 
130 
125 
Canadian Dollar Major Assets 
120 120 
115 115 
110 110 
105 105 
100 100 
95 
90 
85 
80 
Canadian Loans, Non-government 
TS Securities and Mortgages’ 
70 | 
65 5 
10 "Free Canadian Liquid Assets* ” | 
5 5 
15 15 
Required Cash and Secondary Reserves* 
10 lO 
3 5 
Net Foreign Assets 
O O 
5 ° 
10 "Free Canadian Liquid Assets iO 
As a Percentage of Canadian Dollar Major Assets 2 
5 5 | 
O O 
1977 1978 1979 1980 
1. Excludes day-to-day and call loans. | 
2. See footnotes on page 5. Last date plotted: Apr. 2 
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CHARTERED BANKS - LIQUID ASSETS 











50 Wednesdays - Billions of Dollars 50 
4.5 4.5 
4.0 4.0 

Government Bonds 

eRe 3.5 
3.0 3.0 
rh ta 
7.0 7.0 
oe Treasury Bills ie 
6.0 6.0 
5.5 5.5 
5.0 i) 
4.5 4.5 
4.0 4.0 
TO &O 

Bank of Canada 

6.5 Notes and Deposits 6.5 
6.0 6.0 
oe’ <A 
5.0 of # 
4.5 4.5 
4.0 — es 
2.0 2.0 
1.5 L5 
1.0 1.0 

‘8 Day - to- day Loans Ra 
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Last date plotted: Apr. 9 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 
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GRAIN DEALERS 


Last date plotted: Apr.2 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 












50 
70 
70 “ Non-personal Term and Notice Deposits 40 
60 60 30 | 30 
Personal Savings Deposits 
| 
50 50 20 20 
Foreign Currency Deposits of Residents | 
40 40 10 iw 10 
20 Demand Deposits (Less Floct) 20 0 | 
10 10 10 Government of Canada Deposits 10 
. 5 aoe | Ana 
i977 1978 i979 1980 1977 1978 1979 1980 
Wednesdays - Billions of Dollars 
1 @. = 
40 Currency and all 1 40 160 
Chequable Deposits! ) 
(M1B) 
30 30 150 
20 20 I40t 140 


Currency and all Chequable 
ai 
Notice and Term Deposits’ “plus 
lO 10 130 -— Foreign Currency Deposits 130 
of Residents 





(20)— 120 















110 +-— 110 
40 40 100}— 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 -— 80 
Currency and all 
Chequable, Notice and 
ie) 10 i onal Term Deposits"! 70 
(M2) 
O 60 SO 60 
\S77 1978 1979 1980 1977 1978 ig79 1I980 
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. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
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Not for publication before Bank of Canada a parettaen 
5 p.m. - Ottawa time Molication, 
WEEKLY FINANCIAL statistics ‘)) 

CA/ 


ENTE 
STG 


As at Increase since 
Apr. 16/80 Apr. 9/80 Apr. 18/79 


(Millions of dollars) 


Assets 


Government of Canada securities 





Treasury bills 4,165.9 -242.0 385.2 
Other - 3 years and under 3,386.5 Mise -343.7 
- Over 3 years 6,197 & 0.2 1,853.0 
Total 13,749.7 ~=224.6 iM. ay 
‘(Amount of foregoing held under 
Purchase and Resale Agreements) (78.3) Cra Ags (-113.3) 
Bankers' acceptances FU 5.0 -20.3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (5.0) (5.0) (-20.3) 
Advances to chartered and savings banks 1.0 1.0 1.0 
Foreign currency assets 282.8 =297 50 -1,457.4 
Investment in the Industrial Development 
Bank 256.8 - -179.0 
All other assets 552.4 265.2 
Total assets 36.4 504.0 
Liabilities 
Notes in circulation -60.9 586.6 
Canadian dollar deposits: 
Government of Canada -72.6 -2.1 
Chartered banks Lew 201.8 
Other 29.0 61.8 
Foreign currency liabilities 92.9 -401.5 -424.8 
All other liabilities gee Be ag «| 541.1 80.7 
Total liabilities 1a eB ee 36.4 504.0 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 16,565 170 25930 
Canada Savings Bonds 17,899 -161 -1,442 
All other direct and guaranteed securities 36,186 -6 6,096 
Total 70,649 3# 7,583 
Held by: 2 
Bank of Canada - Treasury bills 4,311 -256 ; ae 
Other securities 9,693 18 "36 
Chartered banks - Treasury bills 6,809 254 a 
Other securities 2, 869 -26# as 
Govt. accounts - Treasury bills 206 -7 “i10 
Other securities 646 161 Rhone 
General public - Canada Savings Bonds 17,899 a iS as 
(residual) Treasury bills 5,240 1794 , 
Other securities 22,978 1# 5,972 
Total 70,649 3# 7,583 
GOVERNMENT OF CANADA BALANCES ‘2? 1,505 - 365 -3,114 


eee aaa a2 mene a eR ie 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


ao 2= 
Prelim. Increase since 
CHARTERED BANKS Apr. 16/80 Apr. 9/80 Apr. 2/80 Apr. 11/79 
(Millions of dollars) 
Canadian Dollar Major Assets : 
Canadian Liquid Assets » 20 
Bank of Canada deposits 4,815 4,813 166 104 
Bank of Canada notes 1,440* 1,441 214# 191 
Day-to-day loans 339 285 -24 167 
Treasury bills 6, 809 6,554 44 836 
Other Government securities 
- 3 years and under 2.926 1,396 -36 -839 
- Over 3 years (1) : be -5 -474 
Special call loans 1,012% 914 598 534 
Other call and short loans 431% 304 -166# -271 
Sub-total 17,7728 17,264 790# 249 
Less Liquid Canadian Assets 
Loans to provinces 245 -16# -71 
Loans to municipalities 1,816 -125# 350 
Loans to grain dealers 1,726 3# 335 
Canada Savings Bond loans 457 -15 51 
Loans to instalment finance 
companies 467 -105 38 
General loans 81,259 -549# 14,574 
Mortgages insured under the N.H.A. 10,192 i OF 1,002 
Other residential mortgages 8,426 41# 2,005 
Provincial securities 3793 -10 -27 
Municipal securities 325 -2 -90 
Corporate securities 7,034 -43 -867 
Sub-total Lisgoeo -805# 17,298 
Total Canadian Dollar Major Assets 129,590 -15# 17,547 
Net Foreign Currency Assets -3,657 -129}# -327 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 461 497 -71 -70 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 447 407 -68 156 
(not included in total Canadian 
dollar major assets) 
Total 908 904 -139 86 


(1) Call and short loans to investment dealers and stock- 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on 


after notice is given. 


(2) Consist of bankers' acceptances and beare 























the same day that notice is give 


# Figures for the previous week have been revised. 


* Estimated 


r term notes of other banks. 








brokers are divided between 


n or in 24 hours 





a. 


Prelim. Increase since 
CHARTERED BANKS Apr. 16/80 Apr. 9/80 Apr. 2/80 Apr. 11/79 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits 68,387 149# 13,679 
Chequable ( 6,631) ( -94)# ( -404) 
Non-chequable (31 213) ( 55)# (6,290) 
Fixed-term (30,543) ( 188) # (7,793) 

Non-personal term and notice deposits 34 ,987 149# 4,884 
Chequable ( 4656 36) ( -23)# f; 156) 
Non-chequable ( 1,697) (28+6)# ( 378) 
Bearer term notes C 6,592) ? 293)% ( -602) 
Other fixed-term (26,062) (-115) # (4,952) 

Demand deposits (less private float) (1) 13, 846 —268# 401 
Sub-total LLY; 220 29 18,964 

Government of Canada deposits ()) 1,498 L730 -873 -3,174 
Total deposits (less private float) 119,010 ~844# 15,790 

Estimated private float (1) 1,496 —305# 677 
Gross Canadian dollar deposits 120.505 -1,148# 16,467 
(Estimated total float) ( 1,531) (-905)# ( 60) 

Monetary Aggregates 

Currency outside banks 9,098 Ly i 545 

Currency and demand Aeponi tants (M1) 22,944 = 38% 946 

Currency and all chequable depsad@ atte (M1B) 30,212 —502# ° 698 

| Currency and all chequable, notice and 
| personal term deposits 2) (M2) 93,664 —266# ARs Pe Ps 


Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 137,495 57 # 18,983 


Supplementary Information 


1. -Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


| - Deposits - Total (4) tary “145# -526 
| - Swapped (703) (996) ( 220) ( -846) 
| - Other (10, 381) ( 165)# (I 321) 
- Loans 7,686 319# 4114 

2. Bankers' acceptances outstanding 4,879 210# 2,812 
3. Debentures issued and outstanding 2,010 = 340 


- 

1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 ar) 
Jan... 2 LagsZé 6,263 77,963 81,638 126,897 
9 11,641 6,165 Viyto9 81,713 126,743 
16 11,400 5,746 78,460 82, 398 127,038 
23 11,694 6,009 78,224 82,120 126,969 
30 11,585 3, 799 78,405 82, 394 126,917 
Feb. 6 12,026 5,784 78,532 82,772 127,460 
13 11,176 eB 78,575 83,034 126,942 
20 11,449 5,406 79,197 83,497 127,731 
27 11,534 Daooe 79,416 83,515 127,864 
Mar. >5 11,246 5,288 80,244 84,544 128,680 
js 11,699 5,890 80,537 84, 803 129,595 
ol 11,240 i Pe 80,595 84, 838 129,090 
26 10,694 4,731 81,242R 85,479R 129,036R 
ADTs. 35 10,599R 4,287R 81,808R 86, 306R 129 ,605R 
9 11,010 5,076 81,259 85,514 129,590 
Monetary Aggregates _ 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1980 
Jan. 2 9,474 24, 786 32, 385 91,441 134,124 
9 9,209 23,786 31,108 90,556 Las polo 
16 9,048 23,068 31,174 90,770 133,644 
23 8, 896 23,189 30,374 90,244 133,449 
30 8,979 ya PE A 31,148 91,230 134,616 
Feb. 6 9,038 23,034 30,421 Thies 134,721 
Ls S952 23,340 30,674 91,613 134,748 
20 8,897 7 Ege 30,639 91,830 135,560 
27 8,923 235004 si ioe Be 92,488 136,350 
Mar. 5 9,037 23,671 Pagid 92,957 136,724 
12 8,980 23,491 30, 737 92,956 136, 897 
19 8,945 23,046R 30,469R 92,938 135,641 
26 8,917 22,754R 29,964R 92,511R 135,995R 
Apr. 2 9,215R 23,330R 30,714R 93,930R 137,438R 
9 9,098 22,944 30,212 93,664 137,495 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


Assets in Canadian Currency 


& 4 - 


AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
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é 


= 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves —- statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(2) 

Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


i eT 


Az AE 


Apr. 16/80 


6,202 

6,196 

7 
01% 


As at 


Apr. 16/80 


Vig te) 

eb 

i a Es 
avis 


Apr. 16/80 


1,163 
4422 
5,585 


Average* 


Apr. 1-15/80 Mar. 1731/80 


Average* 


Month o 
Apr. 1-16/80 Mar./80 


6,907 

55992 
915 
. 76% 


As at 
Apr. 9/80 


853 
4,223 
5,076 


3.9% 


As at 


f 


7,052 

er a 

yom Be Ne 
96% 


Apr. 2/80 


668 
an oe 
4,287 


Je 3h 


Apr. 16/80 Apr. 9/80 Apr. 2/80 


=260./ 


-83./7 


-4.8 


Apr. 16/80 


-226.9 


-19.6 


Week Endin 
Apr. 9/80 


~130.2 


-20.2 


Apr. 2/80 
28.0 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for April in millions 

notice deposits 102, 304.9**; 

statutory note holdings 1,387.6 and the minimum average deposit with the Bank 


deposits all calculated on a statutory basis. 
demand deposits 17,527.6%**; 


of dollars are: 


of Canada 4,807.9%**, 


The required minimum ratio for April is 5.1/7. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which 


are included in cash reserves. 
* Average of business days. 
*K Revised. 


(1) 
(2) 


(3) 
(4) 


-~ & = 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Apr. 16/80 Apr. 9/80 Apr. 2/80 
High 16 1/4 16 1/4 19 
Low 10 11 Lge 
Close 16 1/4 16 16 
Average of closing rates 15.08 14.81 15.90 
Average Treasury Bill Rate at Tender Apr. 17/80 Apr. 10/80 Apr. 2/80 
91 day bills 15.71 15.95 15.95 
182 day bills 15.38 16.25 16.42 
Bank Rate‘) 15.96 16.20 16.20 
Government Bond Yields ‘*) Apr. 16/80 Apr. 9/80 Apr. 2/80 
8 3/4% June 1/81 14.52 15.20 15.19 
9 1/4% Feb. 1/82 14.05 14.28 14.32 
11 3/4% Dec. 15/82 13.34 14.06 14.09 
8 3/4% May 15/83 be 14.25 14.33 
o°T/ 2% "Serer iyo 11.91 12.57 12,56 
10% June 1/84 12.97 13.79 13.95 
11 1/2% Dec. 15/84 12.63 13.58 iH 
8 1/42 Julyce 1/87 iz. po 13.42 
111/4% Dec. 15/89 12.78 13.25 13.55 
9 1/2% June 15/94 a Fe is ih ye Gt Lar 
10% Oct. 1/95 12.42 j te psi 6 13.38 
9 1/4% May 15/97 12.39 o Be a fs 13.40 
9% Oct. 15/99 . 12.46 i ie 13.40 
9 1/24°0en. 1/2001 12.42 Lene 13.45 
11 1/4%°" Dee: . 15/2002 12.58 Loge iS ote 
10 1/4% Feb. 1/2004 12.44 13.22 a 
Government Bond Yield Averages 
1 - 3 years 13 65 14.36 14.40 
3 - 5 years 12.69 13.66 3.79 
5 - 10 years 12.74 13.38 13.49 
Over 10 years 12.40 2 9 13.20 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Apr. 16/80 Apr. 9/80 Apr. 2/80 
Spot rates 
High 119.35 119.38 119.99 
Low 117.72 Liv.ns 118.37 
Close 118.49 118.20 119.17 
Noon average 116.35 118.65 119.06 
90-day forward Soreais) 
Close -45D tau .99D 
Noon average . 60D . 79D 1.02D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.65% 
as of April 16, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
_ Other - 3 years and under 
; - Over 3 years 
= Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


‘ 

Advances to chartered and savings banks 
Foreign currency liabilities 

™ All other liabilities 

¢ 


1etal liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury -bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘7? 





Figgas of Canada 
/ 


As at 
Apr. 23/80 


| ( -AeR 5.0 1979 





(2277) 


848.4 


256.8 
Of 263 


pe PL Se © 


9,491.3 


8.9 
4,787.2 
162.1 


120.8 
866.7 


15,437.0 


April 24, 1980 


WEEKLY FINANCIAL statistics ‘)) 


Increase since 


Apr. 16/80 Apr 


(Millions of dollars) 





Go mn ent 
Publications 


- 25/79 
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(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Apr. 23/80 Apr. 16/80 Apr. 9/80 Apr. 18/79 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Total 867 929 


Bank of Canada deposits 4,787 4,815 1 202 
Bank of Canada notes 1,470* 1,441 —6# 93 
Day-to-day loans 5 339 54 279 
Treasury bills 6,957 6,814 259 874 
Other Government securities 
- 3 years and under 2.926 1,363 -33 -893 
- Over 3 years (1) . 1,569 13 -456 
Special call loans (1) 943% 1,012 98 577 
Other call and short loans 561* 444 140 56 
Sub-total 17 ,648* 17,797 527# 733 
Less Liquid Canadian Assets 
Loans to provinces 220 -24 103 
Loans to municipalities 1,870 54# 383 
Loans to grain dealers 1,724 -2 340 
Canada Savings Bond loans 442 -15 53 
Loans to instalment finance 
companies 517 50 99 
General loans 81,678 427# 14,687 
Mortgages insured under the N.H.A. 10,166 -26 949 
Other residential mortgages 8,450 24 1,977 
Provincial securities 34¢ -7 -29 
Municipal securities 32k -4 -91 
Corporate securities 6,973 -61 -860 
Sub-total Liz ioe 414# 17,610 
Total Canadian Dollar Major Assets 130,529 941+ 18,343 
Net Foreign Currency Assets -3,531 120# -157 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 449 482 -15 -51 
(included in less liquid 
Canadian assets) 
Chartered bank tuecruments ‘2? 418 447 121 
(not included in total Canadian 
dollar major assets) 
seas 70 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


> 
Prelim. Increase since 
CHARTERED BANKS Apr. 23/80 Apr. 16/80 Apr. 9/80 Apr. 18/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
} Personal savings deposits 68,717 315# 13,852 
Chequable ( 6,616) ( -12)# -410) 
Non-chequable (31,229) EY BY (6,196) 
Fixed-term (30,872) ( 320)# (8,066) 
Non-personal term and notice deposits 35,365 402# 5,250 
 Chequable ( 662) ( 26)# € 130) 
} Non-chequable i731) ( 34) c 328) 
_ Bearer term notes ( 7,063) ( 456)# ( =—33) 
Other fixed-term (25,909) (-113)# (4,836) 
Demand deposits (less private float) (1) L920 4if 220 
Sub-total 118,002 758} 19,322 
Government of Canada deposits (1) 1,809 1,498 -292 =3, Liz 
Total deposits (less private float) 119,500 466# SG 
Estimated private float PI's -124# 180 
Gross Canadian dollar deposits 120,833 342# 16,391 
(Estimated total float) ( 820) (-672)# ( -860) 
Monetary Aggregates 
Currency outside banks 9,037 -55# 556 
Currency and demand ephaiue (M1) Ziglar -14# 776 
Currency and all chequable dapeers ee (M1B) 30,235 -1# 496 
Currency and all chequable, notice and 
personal term deposits (M2) 94,067 360# 15,076 
q 
Currency and all chequable, notice and 
: (2) 
term deposits plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 1377745 252+ 19,502 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 10,705 -451# -376 
- Swapped (977) ( 704) ( -92) ( -766) 
- Other (10,002) (-359)# ( 390) 
2. Bankers' acceptances outstanding 4,879 24+ 2,768 
3. Debentures issued and outstanding 2,010 - 340 


Mi i ee nn 


(1) 
(2) 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. ' 

Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 


oe 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 





Assets in Canadian Currency 


Earning "Free" Total 
Liquid : Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 





11,641 6,165 77,759 81,713 126,743 
11,400 5,746 78,460 82,398 127,038 
11,694 6,009 78,224 82,120 126,969 
11,585 5,799 78,405 82,394 126,917 


Feb. 6 12,026 5,784 78,532 82,772 127,460 
11,176 5,113 78,575 83,034 126,942 
11,449 5,406 79,197 83,497 127,731 
11,534 5,357 79,416 83,515 127,864 


Mar. 5 11,246 5,288 80,244 84,544 128,680 
11,699 5,890 80,537 84,803 129,595 
11,240 5,333 80,595 84,838 129,090 
10,694 4,731 81,242 85,479 129,036 


Apr. 2 10,599 4,287 81,808 86, 306 129,605 
11,010 5,083R 81,251R 85,506R 129,588R 
11,541 5,610 81,678 86,010 130,529 
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Monetary Aggregates 
Currency and Currency and all y 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1980 
Jan. 9 9,209 23,786 31,108 90,556 Lisgcee ; 
16 9,048 23,928 31474 90,770 133,644 ji 
23 8,896 23,189 30,374 90,244 133,449 
30 8,979 23,792 31,148 71, 230 134,616 
Feb. 6 9,038 23,034 30,421 91,222 134,721 , 
13 8,952 23,340 30,674 91,613 134,748 
20 8,897 o3,a70 30,639 91,830 135,560 
27 8,923 23,851 o4,0435 92,488 136,350 
Mar. 5 9,037 234641 aha Wi. 92,957 136,724 
12 8,980 23,491 a0, ¢3F 92,956 136,897 
19 8,945 23,046 30,469 92,938 135,641 
26 8,917 22,754 29,964 92,511 135,995 
Apr. 2 9,215 23,330 30,714 93,930 137,438 
9 9,092R 22,971R 30,236R 93,707R 137,492R 
16 9,037 22,957 30,235 94,067 137,744 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Cana 
and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 


se 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(2) 

Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 

Apr. 23/80 Apr. 16-23/80 Apr. 1-15/80 
6,175 6,126 6,241 
6,196 6,196 6,196 

-21 -70 46 
-.022 -.062 .042 
-420 459 
Average* 

As at Month o 
Apr. 23/80 Apr. 1-23/80 Mar. /80 
6,941 6,983 7,056 
5,992 5,992 5,917 

949 991 pee Be 
ae hr a er - 96% 
As at 
Apr. 23/80 Apr. 16/80 Apr. 9/80 
“949 1,168 853 
Weooiz 4,442 4,230 
5,461 5,610 5,083 
Nea, Lgtt 7, AAG 
As at 

Apr. 23/80 Apr. 16/80 Apr. 9/80 
-125.2 -260.7 —226.9 
~299.8 -83.7 - 
-67.8 pal 9S -19.6 

Week Endin 
Apr. 23/80 Apr. 16/80 Apr. 9/80 
0.4 0.6 - 
148.9 53,5 ~ 
306.9 108.0 - 
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(1) The minimum cash reserve requirement is 122 of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
of dollars are: demand deposits 17,527.6; 


The figures for April in millions 


notice deposits 102,304.93; 


statutory note holdings 1,387.6 and the minimum average deposit with the Bank 
of Canada 4,807.9. The required minimum ratio for April is 5.1/. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, dy to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which 


are includec in cash reserves. 
* Average of business days. 


(1) 
(2) 


(3) 
(4) 


= § = 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Apr. 23/80 Apr. 16/80 Apr. 9/80 
High 16 1/2 16 1/4 16 1/4 
Low 13 10 11 
Close 16 16 1/4 16 
Average of closing rates 15.85 15.08 14.81 
Average Treasury Bill Rate at Tender Apr. 24/80 Apr. 17/80 Apr. 10/80 
91 day bills 15.42 be I 15.93 
182 day bills 14.49 io.a0 16.25 
Bank Rate ‘2? 15.67 15.96 16.20 
Government Bond Yields ‘2? Apr. 23/80 Apr. 16/80 Apr. 9/80 
8 3/4% June 1/81 13.47 14.52 15.20 
9 1/4% Feb. 1/82 13.69 14.05 14.28 
11 3/4% Dec. 15/82 12./6 13.34 14.06 
8 3/4% May 15/83 12.87 13 17 14.25 
4 1/2% Sept. 1/83 Li 42 ye 12.53 
10% June 1/84 12753 te oe oy 13.79 
11 1/2% Dec. 15/84 12.36 12.63 13.58 
8 1/4% July 1/87 Zio 12.79 13. aa 
111/4% Dee. 15/89 12.42 12.78 13,23 
9 1/2% June 15/94 fe eed 12.37 Bis eet | 
10% Oct. 1/95 12.26 12.42 13... 
9 1/4% May 15/97 Be Pe: 5 12.39 pis, Pe Be 
9% Oct. 15/99 12.26 12.46 13.16 
9-1 /272-Gar. 1/2001 fle me 12,62 35 ba 
11 1/4% Dec. 15/2002 pL i 12.58 13.30 
10 1/4% Feb. 1/2004 8 eh 12.44 p Be Pe 
Government Bond Yield Averages °?) 
1 - 3 years 13.06 13.65 14.36 
3 - 5 years L2934 12.69 13.66 
5 - 10 years 123435 12.78 13.38 
Over 10 years 12.20 12.40 12.99 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Apr. 23/80 Apr. 16/80 Apr. 9/80 
Spot rates 
High 118.65 135,35 119.38 
Low 137.60 cS Oe Ae gs 117.83 
Close 118.32 118.49 118.20 
Noon average 118.32 118.35 118.65 
90-day forward sorenane? 
Close Py eA, -45D 72D 
Noon average .32D . 60D 79D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.06Z 
as of April 23, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans, Non-government 
Securities and Mortgages’ 





"Free' Canadian Liquid Assets* 





Required Cash and Secondary Reserves“ 


Net Foreign Assets 


"Free Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets * 





orT 1978 1979 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5 
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24/4/80 


CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 
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RESIDENTIAL MORTGAGES ® 22 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. — ; 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: Apr.I6 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 






















50 

= Non-personal Term and Notice Deposits 40 

30 30 

Personal Savings Deposits 
20 20 
Foreign Currency Deposits of Residents 
10 10 
Demand Deposits (Less Floct) 0 
10 Government of Canada Deposits 10 
y glint mht 
\977 1978 \979 1980 1977 1978 \979 1980 
Wednesdays - Billions of Dollars 
50 i 
| 
40 Currency and all (1) 40 160 
Chequable Deposits 
(M1B) 
30 | 30 150 
20 20 140 140 
Currency and all pb 
Notice and Term Deposits’’ plus 
10 10 130 Foreign ovdiees Deposits : 130 
of Residents(2) 
(M3) 
120 — 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits'”) 70 
(M2) 
O 60 60 
i977 1978 1979 1980 1977 1978 1979 1980 


—- 


. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Apr.!6 
24/4/80 


VY 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 39 
Mt 36 
Mee: ae 
69 30 30 
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66 66 ZC 
2 | 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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182 Day Bills 










91 Day Bills 


GOVENMENT BOND YIELD AVERAGES® 


1-3 Years 
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1. Weekly tender rate on Thursday date 


2 Based on Wednesday closing mid-market prices. Averages are not weighted and include extendible issues 
Last date plotted: Apr 23 
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BANK OF CANADA 


Assets ( WAY 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


2 
OVERNMENT OF CANADA BALANCES ‘ ) 


WEEKLY FINANCIAL S 


lo 
Lee) 
oO 
No 
coon O W 


ot for publication before Bank of Canada 


As at 


- Apr. 30/80 


16,745 
17,509 
36,163 


70,437 


3,650 
9,597 
6,959 
2,891 
212 
646 
17,509 

"5,924 


23,049 


70,437 


1,965 


tatrstrcs ‘)? 





: UDlications 
May 1, 1980 
Increase since 
Apr. 23/80 _May 2/79 _ 
(Millions of dollars) 
-227.1 -446.2 
-81.2 -416.0 
-9.9 1,448.9 
-318.2 586.8 
(-121.2) (45.6) 
-4.8 Tax 
(-4.8) (722) 
She Dee 
219 at 341.9 
- -178.9 
SOL a 589.6 
£07 «i i 
-2.4 Sl4oee 
4 at - 
9.8 pda ey 
9.6 SF ee 4 
-95.1 -60.4 
341.0 55245 
2OtaL ee 
110 3,060 
-171# -1,775 
-3# 3,283 
-63# 6,528 
-237 -405 
-93 1,062 
2 1,358 
15# -1,291 
-8 -70 
- -116 
-171# -1,775 
353 2sLhe 
75# 54987 
-63# 6,528 
148 -1,415 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and t 


# Figures for the previous week have been revised. 


he chartered banks. 





Prelim. 
CHARTERED BANKS Apr. 30/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,797 
Bank of Canada notes 1, 363% 
Day-to-day loans 212 
Treasury bills 6,959 
Other Government securities 
- 3 years and under 2,948 
- Over 3 years (1) 
Special call loans (1) 877% 
Other call and short loans 547% 
Sub-total 17,703% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 443 
(included in less liquid 
Canadian assets) 


(2) 


Chartered bank instruments 540 
(not included in total Canadian 
dollar major assets) 
Total 983 


Apr. 23/80 


Increase since 


Apr. 16/80 


(Millions of dollars) 


545 
§2,229 


10,164 
8,445 


365 


6 
7,016 


113,245 
130,959 


—35 960 


451 


411 


862 


Apr. 25/79 


203 
126 
-42 
1,141 


-887 
-427 
290 
27 


430 


42 

358 
362 

54 

115 
14,806 


939 
1,959 


52 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 








CHARTERED BANKS 


te 


Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float (1) 


yD 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand onesicae (M1) 
Currency and all chequable Parr si Phe (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


: Supplementary Information 


1. Foreign currency business with 
| Canadian residents (booked at chartered 
| banks in Canada) 
- Deposits - Total (4) 
- Swapped (866) 
- Other 
- Loans 
2. Bankers' acceptances outstanding 
3. Debentures issued and outstanding 





# 


other Canadian banks. 


Apr. 30/80 


UW bait 


Apr. 23/80 


Increase since 


Apr. 16/80 


(Millions of dollars) 


68,927 
( 6,565) 
(31,249) 
es Nap Bp 


35,741 
( 649) 
( 1,740) 
C Tyee 
(26,057) 


13,590 


—TI8, 264 


1,809 


20,87 


LAsU 


i gs Rr 
( 1,280) 


8,950 
225343 


29 Joo 


93, 861 


138,654 


11,441 
( 975) 
(10,467) 
7,833 
4,908 


2,010 


197# 
(-52)# 
( 18)# 
(231) # 


385# 

(-13)# 
( 20)# 
(249) # 
(128) # 


- 347+ 
aS 
311 
i. Aa 

-139# 


406# 
(483) # 


-89# 
-436# 


-501# 


-232# 


8944 


7494 


(271) 
(478) # 


For details see table 16 in the Bank of Canada Review. 
Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


Apr. 25/79 


13,825 
( -510) 
(6,085) 
(8,250) 


4,235 
oY 1753 
t 337) 
( -496) 
(4,282) 


110 


18,169 


-2,180 


"ooo? 


-182 


15,807 
( -646) 


ap 4 
622 


223 


14,895 


19,042 


360 
( -492) 
@, B557 

296 
2,865 


265 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
Primarily loans to and deposits of non-bank residents but also includes deposits by 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


ty 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Jan. 16 11,400 5,746 78,460 82,398 127,038 
23 11,694 6,009 78,224 82,120 126,969 
30 11,585 5,799 78,405 82,394 126,917 
Feb. 6 12,026 5,784 78,532 82,772 127,460 
13 11,176 Pyke 78,575 83,034 126,942 
20 11,449 5,406 79,197 83,497 ty og & 
af 11,534 = en 79,416 83,515 127,864 
Mar. 5 11,246 5,288 80,244 84,544 128,680 
12 11,699 5,890 80,537 84,803 129.230 
19 11,240 be PG Ke | 80,595 84,838 129,090 
26 10,694 4,731 81,242 85,479 129 ,036 
Apr. 2 10,599 4,275R 81,808 86, 306 129,592R 
9 11,010 5,086R 81,251 85,506 129,592R 
16 11,541 5,608R 81,658R 85,990R 130,507R 
23 L1Iy433 Seded $2,229 86,513 130,959 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1980 
Jan. 16 9,048 23,928 31,174 90,770 133,644 
23 8,896 23,189 30,374 90,244 133,449 
30 8,979 23,792 31,148 91,250 134,616 
Feb. 6 9,038 23,034 30,421 91,222 134,721 
i3 8,952 23,340 30,674 91,613 134,748 
20 8,897 Re Fe 30,639 91,830 135,560 
M oP a 23,004 <5 ie & Be 92,488 136,350 
Mar. 535 9,037 23,671 31,071 92,957 136,724 
12 8,980 23,491 30,737 92,956 136,897 
19 8,945 23,046 30,469 92,938 135,641 
26 8,917 22,794 29,964 923511 135,995 
Ant. . 2 9,228R 23, 358R 30, 768R 94,010R 137,439R 
9 9,088R 23,002R 30,272R 93,743R 137,496R 
16 9,039R 22,981R 30,259R 94,092R 137,761R 
23 8,950 22,545 29,759 93,861 138,654 . 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves (1) 


Cash reserves - statutory basis 
Required minimum 
Excess 


Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves”) 


Secondary reserves —- statutory basis 
Required minimum 
Excess 


Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


6,185 

6,196 

=a 
~Gz 


As at 


Janu 

ie te 

1,168 
982% 


Apr. 30/80 


1,168 
4,348 
5,516 


Apr. 30/80 
-18./ 


-173.3 


-22.4 


Apr. 30/80 


Average* 
Apr. 30/80 Apr. 16-30/80 Apr. 1-15/80 


6,241 

6,196 

46 
04% 


459 


Peri Gee 
ont oO 


Apr. 30/80 Apr. 1-30/80 March /80 


7,021 

Pe ee 

dag Oi 
. 86% 


As at 
Apr. 23/80 


949 
4,578 
hogs a | 


4.2% 


As at 
Apr. 23/80 


=125.2 


—299..8 


-67.8 


Week Endin 
Apr. 23/80 


4,032 

aeaes 

ge Me 
96% 


Apr. 16/80 


1,168 
4,440 
5,608 


4.3% 


-4.8 


Apr. 16/80 





(1) The minumum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for April in millions 


deposits all calculated on a statutory basis. 
demand deposits 17,527.6; 


of dollars are: 


notice deposits 102,304.9; 


statutory 


note holdings 1,387.6 and the minimum average deposit with the Bank of Canada 


4,807.9. 


17,285.93; notice deposits 103,783.7; 


The figures for May in millions of dollars will be: 
statutory note holdings 1,399.5 and the 


minimum average deposit with the Bank of Canada 4,826.2. 


ratio for April is 5.17; 


May will be 5.14. 


demand deposits 


The required minimum 


(2) Includes deposits at the Bank of Canada is excess of the minimum required, day 


to day loans and treasury bills. 


The required ratio was 8.0% effective January 


1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 


1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


in ni & 


INTEREST RATES AND EXCHANGE RATES 





Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Apr. 30/80 Apr. 23/80 Apr. 16/8 
High 19 16 1/2 16 1/4 
Low CRE. 13 10 
Close 15, 5/8 16 16 1/4 
Average of closing rates 16.25 15.85 15.08 
Average Treasury Bill Rate at Tender May 1/80 Apr. 24/80 Apr. 17/8 
91 day bills 15.15 15.42 15.71 
182 day bills 13.96 14.49 15.38 
Bank Rate‘) 15.40 15.67 15.96 
Government Bond Yields ‘2? Apr. 30/80 Apr. 23/80 Apr. 16/8 
8 3/4% June 1, 1981 12.65 13.47 14.52 
9 1/4% Feb. 1, 1982 12.64 13.69 14.05 
11 3/4% Dec. 15, 1982 12.10 12.78 13.34 
13 3/44 Mar. 15, 1983 12,35 12.90 13.08 
41/2% Sept. 1, 1983 10.76 11.42 11.91 
102% June 1, 1984 po bb gee 12.78 
1 1/2% Dee. 15, 1984 11.80 12.36 12.63 
8 1/4% July 1, 1987 11.95 12.55 12.79 
11 1/4% Dec. 15, 1989 12.05 EZ. 42 12.78 
91/2% June 15, 1994 12.09 12.26 12.37 
10% Oct. . £3995 ce Poet 42526 12.42 
9 1/4% May 15, 1997 1Z.18 Tea ok 12.39 
13% May 1, 2001 12.47 12.05 12.72 
9-1{2%-—Octs 2b; 2002 12314 12s33 42.42 
11 1/4% Dec. 15, 2002 12.29 12.50 12.50 
10 1/4% Feb. 1, 2004 12.19 12.39 12.44 
Government Bond Yield Averages 7? 
1 - 3 years 12.30 13.06 13.65 
3 - 5 years 11.74 A237 12.69 
5 - 10 years 11.90 12.43 12.74 
Over 10 years 12.01 12:20 12.40 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Apr. 30/80 Apr. 23/80 Apr. 16/8 
Spot rates 
High 119.06 118.65 119.33 
Low 117.86 117.60 117.72 
Close 118.90 118.32 118.49 
Noon average 118.62 118.32 118.35 
90-day forward spread ‘”) 
Close Ay) . 22D - 45D 
Noon average .03P » 220 . 60D 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 12.35% 
as of April 30, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


120 
115 
110 
105 
100 


95 


90 
85 
80 
Canadian Loans, Non-government 
5 Securities and Mortgages’ 
70 
65 
10 " " . . . 2 
Free Canadian Liquid Assets 
-) 
1S 
Required Cash and Secondary Reserves“ 
10 
1) 
3) 
O 


Me 
Net Foreign Assets 
"Free Canadian Liquid Assets 


5 
= 2s a? rt ls a a mat st 

















| 








As a Percentage of Canadian Dollar Major Assets 2 
1977 1978 1979 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5 


1980 


Last date plotted: Apr.23 
1/5/80 


140 


135 


130 
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120 


110 


105 


100 


5.0 


4.5 


4.0} 


3.5 


3.0 


t.8 
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6.0 


5.5 


5.0 


4.5 


4.0 


7.0 


6.5 


6.0 


5.9 


5.0 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 








Bank of Canada 
Notes and Deposits 


Call Loans 





Day - to- day Loans 


NT a Wy! New YAY | 


\977 1978 1979 


Last date plotted: Apr.30 


2.0 


1980 


5.0 
4.5 
4.0 
3.5 
3.0 
7.5 
7.0 
6.5 
6.0 
5.5 
5.0 
4.5 
4.0 
Te 
6.5 
6.0 
5.5 
5.0 
4.5 
2.5 
| 


1/5/80 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 


96 
+ Fo 
90 
8| 
i980 4 a 
75 


aC 72 


/ 66 


ae 1978 
Rs 63 


Lo | si 
wow 


ee 57 
ra/ 
a 
ay 
e 54 
~ 
ve 
a 

Sil 


RESIDENTIAL MORTGAGES © 


22 


J «794 & tend J BS OUR 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages 


90 


87 


84 


78 


69 


66 


63 





GENERAL LOANS 


J 








it 60 


{57 





7 5 | 


48 


MUNICIPAL >A 





GRAIN DEALERS Ig 


Last date plotted: Apr.23 
1/5/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


70 70 40 


Non-personal Term and Notice Deposits 


60 60 


Personal Savings Deposits 


50 50 


Foreign Currency Deposits of Residents 
! 


40 40 





Demand Deposits (Less Float) 





20 20 O 
10 10 10 Government of Canada Deposits 
. rte area 
\977 1978 1979 1980 \I977 1978 lI979 1980 
MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
50 cc 
40 Currency and all 40 
Chequable Deposits’) 
(M1B) 

30 30 
20 20 140 


Currency and all Chequable 
: no tt 
Notice and Term Deposits’’ plus 
10 10 130 +— Foreign Currency Deposits 
of Residents(2) 
























(M3) 
120 + 
1lO 
40 — 40 100 
Currency and Demand Deposits 
30 (M1) 90 
80 +— 
Currency and all 
Chequable, Notice and 
70 -— Personal Term Deposits'") 
(M2) 
O 69 Wt 
1977 1978 1979 1980 1977 1978 1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
2 Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted: Apr.23 
1/5/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 





66 
63 
60 
aT 
54 
>| General Public 
48 
45 
42 
30 
27 
24 Chartered Banks 
5 ey 
6 
> Bank of Canada 
12 
f 
6 
3 
0 BURRS bj a Rice 
Po eT 
24 CANADA SAVINGS BONDS 
2 
18 
15 


i977 1978 


i979 


1980 


2 


69 


66 


63 


48 


45 


42 


39 


36 


33 


Oo 


24 


va 


30 


af 


24 


BONDS EXCLUDING C.S.B. 


General Public 


Bank of Canada 


Chartered Banks 


Gov't. Acc ts. 





39 


36 


35 


0 Rh... eee 0 
a ora tactag alah sab ead vik a ad 14 Yoltehes 


0 
mimi 


lof? 


TREASURY BILLS 


Total 


General Public 


Chartered Banks 





Bank of Canada 








1978 1979 


0 
rere raire 
1980 


Last date plotted:Apr .30 


1/5/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 


182 Day Bills 






91 Day Bills 


GOVENMENT BOND YIELD AVERAGES*® 


I=3 Years 


ee oe eee eo ee eS ee eee 


lO 

9 4 
8 13 
7 12 
6 11 

3-5 Years 
10 10 
9 14 
8 13 
7 12 
| | 1] 
5-10 Years 
10 10 
9 14 
8 13 
y 12 
1 | 1 | 
Over 10 Years 

10 10 
3 9 
8 8 


i977 i978 I979 1980 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted Apr.30 
1/5/80 


‘Bank of Canada May 8, 1980 


Not for publication before 






time 
cA) he : (1) 
Ff. WEEKLY FINANCIAL STATISTICS" 
MTL, 
$ RA 
= | \B 
Bil As at iad fhe pease since 
BANK UF CANADA May 7/80 Apr... 30/80 May 9/79 
Millions of, gollars) 
Opn: RS 
Assets Sity of 1S 
Government of Canada securities 
Treasury bills 3,500.3 -29.0 =6§3) « 
Other - 3 years and under 3,346.0 44.0 me be PY 
- Over 3 years 6,419.0 23905 1,680.2 
Total 13,265.4 246.6 651.3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (269.9) (114.0) (50.2) 
Bankers' acceptances Sa eo -2.0 34 
(Amount of foregoing held under 
Purchase and Resale Agreements) (1553) (-2.0) (3.4) 
Advances to chartered and savings banks O02 -9.0 0.5 
Foreign currency assets Ly tose eee Fe 267.8 
Investment in the Industrial Development 
Bank 256.5 - -178.9 
All other assets SEIL5 -386.6 L652 
Total assets 15,581.0 eS y, 905.2 
Liabilities 
Notes in circulation 9,641.7 15250 BSG atk 
Canadian dollar deposits: 
Government of Canada LO ne -3.5 -1.2 
Chartered banks Wag feo WLR -59.5 146.8 
Other 15270 -19.7 BZ a 
Foreign currency liabilities 18359 1582 63.1 
All other liabilities S5 a7 -352.1 75.8 
Total liabilities DS eo -123.7 905.2 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 16,905 160 3,195 
Canada Savings Bonds py eget ME -217 -1,941 
All other direct and guaranteed securities Sina 1,109 6,349 
Total 71,489 1,052 7,602 
Held by: 
Bank of Canada - Treasury bills a5 Ok -38 -605 
Other securities 9,874 are 1,31] 
Chartered banks - Treasury bills 6,936 -23 1,418 
Other securities 2,947 71# -1,193 
Govt. accounts - Treasury bills 224 11 -44 
Other securities 657 10 -109 
General public - Canada Savings Bonds 17 294. -217 -1,941 
(residual) Treasury bills 6,134 210 2,425 
Other securities 23,815 7524 6,334 
Total 71,489 1,052 7,602 
GOVERNMENT OF CANADA BALANCES ‘2? 2,164 217# -1,721 
‘acc neste ee aeianta, ates Paces Svea eset oe Ve Lees ae patent dst A 


te iii SE ecm oF 1 Gee eo ae, a en a 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. 
CHARTERED BANKS May 7/80 Apr. 30/80 Apr. 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,738 4,797 10 252 
Bank of Canada notes 1,430* 1,330 -167i# 163 
Day-to-day loans 98 212 207 27 
Treasury bills 6,936 6,959 2 1,358 
Other Government securities 
- 3 years and under 3.005 1,362 -4 -906 
- Over 3 years (4) 2 1,572 5 -419 
Special call loans (1) 809% 877 -67 408 
Other call and short loans 598% 544 -51 30 
Sub-total 17,614% 17,653 -64# 913 
Less Liquid Canadian Assets 
Loans to provinces 208 51 77 
Loans to municipalities 2,017 193 528 
Loans to grain dealers L762 5 301 
Canada Savings Bond loans 411 -15 54 
Loans to instalment finance 
companies 549 5 120 
General loans 83,258 1,029 14,823 
Mortgages insured under the N.H.A. 10,174 10 947 
Other residential mortgages 8,490 45 1,927 
Provincial securities 365 -1 -34 
Municipal securities 318 1 -93 
Corporate securities 6,998 -18 -1,176 
Sub-total 114,550 1,304 17,473 
Total Canadian Dollar Major Assets 132,202 1, 240# 18, 386 
Net Foreign Currency Assets -3,908 74# -142 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 595 474 23 5 
(included in less liquid 
Canadian assets) 
Chartered bank insttuments ‘+> 675 538 127 131 
(not included in total Canadian 
dollar major assets) 
Total 1,270 BO 150 136 





Call and short loans to investment dealers and stock-brokers are divided between 

special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


(1) 


-3- 


Prelin. Increase since 
YHARTERED BANKS May 7/80 Apr. 30/80 Apr. 23/80 May 2/79 
Millions of doll 
Canadian Dollar Deposit Liabilities site 
Personal savings deposits 69,158 222# 43,233 
Chequable ( 6,832) ( 268)# ( -747) 
Non-chequable (31,490) ( 241) ( 5,997) 
Fixed-term (30,836) ( -287)# ( 7,983) 
Non-personal term and notice deposits 36,517 624# 5,064 
Chequable ( PB929) ( 274)# ( 368) 
Non-chequable ( 1,692) ( -48)— (eh 252) 
Bearer term notes C72 587} ( 354)# ( -44) 
Other fixed-term (26, 371) ( 44)# ( 4,488) 
Demand deposits (less private float) (1) 15,020 1,255# 746 
Sub-total 120,694 2,101# 19,043 
Government of Canada deposits (1) 21134 13933 143# -1,434 
Total deposits (less private float) 1229027 2, 244 17,609 
Estimated private float (1) 1,406 4O5# -559 
Gross Canadian dollar deposits 124,033 2, 649% 17,050 
(Estimated total float) ( 24199) (1,088) # ( -350) 
Monetary Aggregates 
Currency outside banks 9,116 164# 411 
Currency and demand denanica’”? (M1) 24,136 1,419# 1,157 
Currency and all chequable Bobo witises (M1B) 31,892 1,961# 778 
Currency and all chequable, notice and 
personal term deposits 2) (M2) 95,909 1,867# 15,010 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 141,488 2,477i# 19,792 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total 11,678 211# 338 
ccranéad gid (827) (864) @ei7h) ( -690) 
- Other (10,814) ( 322)# ( 1,028) 
ee ee 7,830 -12# 905 
2. Bankers' acceptances outstanding 4,693 -215 2,669 
3. Debentures issued and outstanding 2,010 . 265 


me « , WOtE bOldinus 1. Mlb eye the situs sue ese Set Ee 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Jan. 23 11,694 6,009 78,224 82,120 126,969 
30 11,585 oe be 78,405 82,394 126,917 
Feb. 6 12,026 5,784 78,532 82,772 127,460 
13 11,176 SAlS 10,212 83,034 126,942 
20 11,449 5,406 79,197 83,497 bi ay ey a 
27 11,534 5,357 79,416 B45 545 127,864 
Mar, 35 11,246 5,288 80,244 84,544 128,680 
12 11,699 5,890 80,537 84,803 129,995 
19 11,240 Sasa 80,595 84,838 129,090 
26 10,694 4,731 81,242 85,479 129,036 
Apr. "2 10,599 4,275 81,808 86, 306 129,592 
9 11,010 5,086 815251 85,506 129.5592 
16 11,541 5,608 81,658 85,990 130,508R 
23 by fe 5,530R 82,229 86,512R 130,962R 
30 11,526 5,465 83,258 87,793 132,202 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1980 
Jan. 23 8,896 23,189 30,374 90,244 133,449 
30 8,979 bagh Pe 31,148 72,2300 134,616 
Feb. 6 9,038 23,034 30,421 91,222 134,721 
13 8,952 23,340 30,674 91,613 134,748 
20 8,897 waif 30,639 91,830 135,560 
27 8,923 23,851 3 ee | 92,488 136,350 
Mar. 5 9,037 23,671 31,071 92,957 136,724 
12 8,980 23,491 30 /k34 92,956 136,897 
19 8,945 23,046 30,469 92,938 135,641 
26 8,917 22,754 29,964 92,511 135,995 
Apr. 2 9,233R 23,696R 31,115R 94,354R 137,786R 
9 9,094R 23, 319R 30, 588R 94,061R 137,842R 
16 9,043R 23,425R 30,707R 94,551R 138,107R 
23 8,952R 225 ALR 29,930R 94,041R 139,012R 
30 9,116 24,136 31,892 95,909 141,488 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks deno 
Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


minated in Canadian dollars, excluding 
Private float excludes float relating to Government of Canada 


| 


ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 


As at Average* 


Cash Reserves(!) May 7/80 May 1-7/80 Apr. 16-30/80 
Cash reserves - statutory basis 6,138 6,068 6,229 
Required minimum 6,226 6,226 6,196 
Excess -88 -158 33 
Excess as a ratio of statutory deposits -.07% -.13% -03% 
Cumulative excess at end of period -789 367 


3h vet ageme —~o 


(2) month of 
Secondary Reserves May 7/80 May 1-7/80 _April/80 
Secondary reserves - statutory basis 6,947 7,006 7,021 
Required minimum 6,054 6,054 5,992 
Excess 892 952 1,029 
Excess as a ratio of statutory deposits 74% 19% 86% 


2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) May 7/80 Apr. 30/80 Apr. 23/80 


Excess secondary reserves 892 1,168 949 
Other Canadian liquid assets 4,442 4,297 4,581 
Total 5 334 5,465 5,530 


Total as a ratio of Canadian dollar z , 
major assets teas 4.12% 4.27 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) May 7/80 Apr. 30/80 Apr. 23/80 
Net float +39.8 -78.7 -125.2 
Securities held under resale agreements -285./ -173.3 -299.8 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada -305.8 -22.4 -67.8 
4. Central Bank Credit Outstanding Week Endin 
May 7/80 Apr. 30/80 Apr. 23/80 
Advances to chartered and savings banks 
Average for week* 0.4 ety 0.4 
Purchase and Resale Agreements 
Average for week* 209.8 210.5 148.9 
Maximum during week 293.6 311.5 306.9 


i ee 


(1) 


(2) 


The minumum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for April in millions 
of dollars were: demand deposits 17,527.6; notice deposits 102,304.9; statutory 
note holdings 1,387.6 and the minimum average deposit with the Bank of Canada 
4,807.9. The figures for May in millions of dollars are: demand deposits 
17,276.3**; notice deposits 103,809.3**; statutory note holdings 1,400.4** and the 
minimum average deposit with the Bank of Canada 4,825.2**. The required minimum 
ratio for April was 5.17; May is 5.14. 

Includes deposits at the Bank of Canada is excess of the minimum required, day 

to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 





May 8/80 


91 day bills a i 1 bes ost be 
182 day bills 12.20 13.96 
Bank Rate ‘1? 14.17 15.40 
Government Bond Yields ‘2? May 7/80 Apr. 30/80 
8 3/4% June 1, 1981 11.46 42565 
9 1/4% Feb. 1, 1982 11.29 12.64 
11 3/4% Dec. 15, 1982 be Lee bo 
13 3/4% Mar. 15, 1983 41526 Lesa 
4 1/2% Sept. 1, 1983 9.61 10.76 
10% June 1, 1984 105 11.92 
11 1/2Z% Dec, 15, 1984 Lb. OS 11.80 
8 1/4% July 1, 1987 10.91 11.95 
11 1/4% Dec. 15, 1989 11.29 12.05 
9 1/2% June 15, 1994 Lb) 12.09 
10% Oct. 1, 1995 11.43 L2cdk 
9 1/4% May 15, 1997 11.48 124416 
13% May ue 2001 11.93 L2iaF 
9 1/2% Oct. 1, 2001 Wha Bae 12.14 
11 1/4% Dec. 15, 2002 Liete 129293 
10 1/4% Feb. 1, 2004 itt 12.19 
Government Bond Yield Averages 7) 
1 - 3 years 3) 635 hits 35 
3 - 5 years 10.87 11.74 
5 - 10 years 10.98 11.90 
Over 10 years 11.41 12.01 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) May 7/80 Apr. 30/80 Apr. 23/80 
Spot rates 
High 119.45 119.06 118.65 
Low 118.23 117.86 117.60 
Close 118.24 118.90 118.32 
Noon average 118.86 118.62 118.32 
90-day forward eptead’? 
Close . 80P o2bF . 22D 
Noon average - 60P .03P . 32D 


LL 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 11.35% 
as of May 7/80. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap ' 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: Apr30 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. © 
2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted: Apr.30 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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0 ~ Non-personal Term and Notice Deposits 40 
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Personal Savings Deposits 
50 50 20 20 
Foreign Currency Deposits of Residents 
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1, Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Apr.30 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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ead sion before ‘Bank of Canada May 15, 1980 
TN 76 va time 


. (1) 
aly 2 ie. WEEKLY FINANCIAL STATISTICS 
As at Increase since 
BANK OF CANADA May 14/80 May 7/80 May 16/79 
(Millions of dollars) 
A ~ 
Assets 
Government of Canada securities sl } Jj 
Treasury bills 3,308.0 '~192.4 }-922.4 
Other - 3 years and under 3,328.1 17.9 -411.4 
- Over 3 years 6,143.4 — 215.7 “ 1,404.4 
Total Cy te so -485 .9-——" Tso 
(Amount of foregoing held under 
Purchase and Resale Agreements) (248.7) (-21.2) (-18.9) 
Bankers' acceptances 1s -4.0 -0.7 
(Amount of foregoing held under 
Purchase and Resale Agreements) C373) (-4.0) CAT) 
Advances to chartered and savings banks 17530 17435 160.5 
Foreign currency assets LeioteL 580.6 1,166.1 
Investment in the Industrial Development 
Bank 256.8 - -178.9 
All other assets 839.7 -47.8 959 
Total assets L3;795-4 euree Lfeeres 
Liabilities 
Notes in circulation 9,721.9 80.2 586.7 
Canadian dollar deposits: 
Government of Canada Lang ne fy a. 
Chartered banks 4,893.2 LS a7 343 <2 
Other 140.5 -11.5 TT. 
Foreign currency liabilities 110.6 “13.3 57.0 
All other liabilities 918.5 62.8 160.0 
Total liabilities LS, 798.4 217.4 Llygei ss 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 125340 435 +555 
Canada Savings Bonds 16,946 —345 -2,234 
All other direct and guaranteed securities 37,287 -6 6,343 
Total 71,343 84 7,665 
Held by: 
Bank of Canada - Treasury bills 3,430 -182 -890 
Other securities 9,579 -295 1,023 
Chartered banks - Treasury bills 7,007 85# 1,300 
Other securities 2,980 68# -1,158 
Govt. accounts - Treasury bills 238 14 ood | 
Other securities 654 -3 -112 
General public - Canada Savings Bonds 16,946 -345 -2,234 
(residual) Treasury bills 6,636 518# 3,151 
Other securities 24,074 223# 6,590 
Tyla 7237S 84 7,665 
GOVERNMENT OF CANADA BALANCES ‘?? 2,825 662 -1, 206 


=e ——_ 4x EE 4+ 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. Increase since 
CHARTERED BANKS May 14/80 May 7/80 Apr. 30/80 May 9/79 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,893 4,738 -60 147 
Bank of Canada notes 1,470* 1,376 65# 45 
Day-to-day loans 116 98 -113 98 
Treasury bills 7,037 6,952 -7 1,434 
Other Government securities 
- 3 years and under 3.051 1,393 30# -880 
- Over 3 years (1) : 1,589 14# -355 
Special call loans (1) 825% 804 -74 280 
Other call and short loans 707* 597 53 104 
Sub-total 18,099% 17,547 -9 2 874 
Less Liquid Canadian Assets 
Loans to provinces 365 157 188 
Loans to municipalities t9L7 -108# 441 
Loans to grain dealers V761 —9# 243 
Canada Savings Bond loans 378 -15# 36 
Loans to instalment finance 
companies 585 5# 157 
General loans 83,394 30# 14,896 | 
| 
Mortgages insured under the N.H.A. 10,148 —35# 895 
Other residential mortgages 8,534 34# 1,887 
Provincial securities 366 1 me Pi, 
Municipal securities 329 10 -82 
Corporate securities 7,048 48# -1,111 
Sub-total 114,825 119# Liiper 
Total Canadian Dollar Major Assets 132.372 28# 18,401 
Net Foreign Currency Assets -3,892 35# 13 
Holdings of Selected Short-Term Canadian 
Dollar Assets | 
Short-term paper 576 610 137 4 - 
(included in less liquid 
Canadian assets) | 
Chartered bank idetrumenke 2 730 689 151 163 
(not included in total Canadian 
dollar major assets) 
Total 1,306 1,299 287 203 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


CHARTERED BANKS 


oe 


Prelim. 
May 14/80 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float (1) 


2,812 
CD ee 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand depoaite” (M1) 
Currency and all chequable Heposita t=? (M1B) 


Currency and all chequable, notice and 
personal term deposits ‘4 (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 3) 
- Deposits - Total (4) 
- Swapped (795) 
- Other 
- Loans 
2. Bankers’ acceptances outstanding 
3. Debentures issued and outstanding 


ee ca 


May 7/80 


(Millions of dollars) 


69,550 
( 6,902) 
(31,385) 
(31, 263) 


fe pee 
rvs 682) 
YG tix) 
(7,681) 
(26,657) 


14,184 


120,457 


2,154 


i PS eg 
1,530 


124,141 
( 1,875) 


y,2en 
23,407 


30,994 


95,342 


140,870 


LE 7290 
( 830) 
(10, 360) 
7,679 
4,546 


2,010 


Increase since 


Apr. 30/80 


34# 
( 26)# 
(-442) # 
( 450)# 


2721 
(-19)# 
( -23)# 
( 129)# 
( 184)# 


-546# 


-241# 


221 
-20# 


—234# 


-254# 
(-682) # 


88 
-458# 


-452# 


-466# 


-725# 


-572# 
( -34) 


(-539)# 


-155# 


-47# 


May 9/79 


13,787 
( -349) 
( 5,939) 
( 8,198) 


5,535 
176) 
306) 
503) 

4,550) 


496 


19,818 


~1,/20 


~ 18,098 


345 
18,443 


( 434) 


553 
1,049 


876 


15s ah/ 


19 360 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


(2) 
(3) 
(4) 


# 


Bank of Canada transactions. 
excluding Government of Canada deposits. 


other Canadian banks. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 
Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


—— 


a Sa = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total (1) General Business (2) Unsecured Personal @ 
seasonally 





seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1i605 B425 B1606 B1401 B1607 B1408 B1608 
1979 
Mar. 110,789 110,722 69, 184 68,988 65,552 65,950 38 ,009 37,725 22,131 22,503 
Apr. 112,213 112,016 70,428 70,197 66,939 67,115 38,814 38,536 22,616 22,756 
May 114,634 114,396 72,422 72,173 68,829 68,795 39,916 39,667 23,199 23,206 
June 116,727 116,705 74,333 74,002 70,711 70,390 41,119 40,753 23,811 23,576 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept. 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122,393 122,831 79,416 79,357 75,809 75,404 43,599 43,725 25,148 24,849 
Nov. 123,848 123,968 79,427 79,976 76,113 76,275 43,7548 44,183R 25,103 25,066 
Dec. 125,120 124,908 80,644 81,518 77,191 77,639 44,866 45,913 25,081 25,189 
1980 
Jan. 126,913 127,219 82,053 83,273 78,162 79,434 45,729R 46,554R 25,285R 25,604R 
Feb. 127,499 127,877 83,205 83,884 78,930 80,096 46,495R 46,774R 25,463R 25,890R 
Mar. 129, LOOR 129,033R 84,930R 84,691R 80,668R 81,146R 47,935 47,560 25,708 26,136 
Apr. 130, 586 130,359 86,454 86,199 82,050 82,280 * ® * * 
ee Se ee ee ee ee ees nS eee ee) Sa | 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (MIB) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1l621 B2016 B1618 
1979 5 
Mar. 8,365 8,621 21,395 22,205 28,782 29,805 77,012 78,254 115,778 117,301 
Apr. 8,493 8,686 21,925 22,633 29,479 30,253 78,628 79, 382 118,395 118,339 
May 8,688 8,776 22,579 23,021 W, 398 30,738 80,424 80,783 122,054 121,487 
June 8,844 8,860 23,403 23,282 31,158 30,990 82,000 81,745 124,169 123,367 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128,332 127,042 
Sept. 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,154 9,072 24,107 23,836 31,794 31,358 87,519 86,677 130,504 129,328 
Nov. 9,148 9,114 23,f32 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec. 9,460 9,156 24,263 23,365 31,693 30,876 89,937 89,452 132,720 133,135 
1980 
Jan. 9,121 9,149 23,896 23,837 31,238 31,276 90,849R 91,377 133,872 136,423R 
Feb. 8,952 9,175 23,400 24,074 30,713R 31,484R 91,789R 93,126R 135, 346R 138,588 
Mar. 8,970 9,238 23,241R 24,155R 30, 560R 31,705R 92,840R 94, 358R 136, 314R 138,120R 
Apr. 9,090 9,259 23,409 24,025 30,760 31,420 94,549 95,480 138,852 138,771 
* Not available 
R Revised. 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 


excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 


Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Currency and all Chequable, 



































Notice and Term Deposits 
140 140 40 plus Foreign eure reeeetia 140 
of Residents* 
M3) 
120 Canadian Dollar Major Assets 120 120 120 
100 oo 100 
80 go.~Cts«8200 80 
Total Canadian Loans'!) 
Currency and all Chequabie Noticg 
60 and Personal Term Deposits 40 
60 General Loans 60 (m2) 
50 50 
30 30 
Currency and all Chequable Deposits? 
40 AO aa (M1B) 
Business Loans’ e5 
30 30 
30 30 
25 Currency and a Deposits> 25 
(M1 
25 25 
20 20 
20 20 
Unsecured Personal Loans!®? 
Ls 15 
15 
1977 1978 1979 1980 1977 1978 1979 1980 


(1) Total loans do not include day-to-day loans, call loans,mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2)As at month-end. Last month plotted: Mar. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


(4)Foreign currency deposits of residents booked at chartered banks in Canada 
Last month plotted: Apr. 
15/5/80 


a) a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning ; Breer Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Jan. 30 a1 oe 5,799 78,405 82,394 126,917 
Feb. 6 12,026 5,784 FO; 32 82,772 127,460 
13 11,176 = A Ree 78,576 83,034 126,942 
20 11,449 5,406 79,197 83,497 Lif, 7 35 
27 11,534 Syoo7 79,416 2 Pe Me 127,864 
Mar, oS 11,246 5,288 80,250R 84,550R 128,680 
A i 11,699 5,890 80,548R 84,814R 129,595 
19 11,240 5Syao0 80,612R 84,855R 129,090 
26 10,694 4.731 81,264R 85,502R 129 ,036 
noe. SS 10,399 4,275 $1,/95R 86,310R 129,574R 
9 11,010 5,086 81,238R 85,509R 129,574R 
16 11 See 5,608 81,642R 85,990 130,488R 
23 11,433 5,536R 82,212R 86,511R 130,948R 
30 11,530R 5,451R 83,365R 87,948R 132,344R 
May 7 11,434 5,270 83,394 88,022 132 5Dee 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits 2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1980 
Jan. 30 8,929 23.44 Ba 31,151K OT 2k 134,620R 
Feb. 6 9,038 23,034 30,425R 91,226R 134,724R 
phe 8,952 23,340 30,674 91,613 134,748 
20 8,897 Tae pe WBS 30,639 91,830 135,560 
27 8,923 23,651 ee Bl BS 92,488 136,350 
Mato 9,037 23072 31,071 9249.5/ 136,724 
12 8,980 23,494 a0, 757 92,956 136,897 
19 8,945 23,046 30,469 92,938 135,641 
26 8,917 22,754 29,964 92,041 135.895 
Apr. 2 5,255 23,'692K 31,111R 94,335R 137,767R 
9 9,094 23,0408 30,585R 94,042R 137,824R 
16 9,043 23,422R 30, 704R 94,530R 138,086R 
a2 8,946R 22,7 50K 29,958R 94,031R 138,991R 
30 9,135R 23,865R 31,442R 95,808R 141,595R 
May 7 9,225 23,407 30,991 95,342 140,870 


| TR eee se ares 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


a 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


2. Chartered Bank "Free" Canadian Liquid 
Assets(3) 


As at Average* 

Cash Reserves!) May 14/80 May 1-14/80 Apr. 16-30/80 
Cash reserves - statutory basis 6,295 6,202 6,229 
Required minimum 6,224 6,224 6,196 
Excess 71 -22 33 
Excess as a ratio of statutory deposits 06% -.02% -03% 
Cumulative excess at end of period -219 367 

ite ee 
2 As at Month of 

Secondary Reserves (2) May 14/80 May 1-14/80 _April/80 
Secondary reserves - statutory basis 7,224 7,198 7,021 
Required minimum 6,053 6,053 5,992 
Excess i oa 1,145 1,029 
Excess as a ratio of statutory deposits 97% 95% 86% 

As at 


May 14/80 May 7/80 Apr. 30780 


Excess secondary reserves ge 913 1,168 
Other Canadian liquid assets 4,651 PK wf 4,283 
Total 5,822 Sune 5,451 
Total as a ratio of Canadian dollar 
major assets 1.8 4.0% TAheid 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) May 14/80 May 7/80 Apr. 30/80 
Net float +114.8 +39.8 -78.7 
Securities held under resale agreements -260.1 ~285.7 -173.3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = -305.8 -22.4 
4. Central Bank Credit Outstanding Week Endin 
May 14/80 May 7/80 Apr. 30/80 
Advances to chartered and savings banks 
Average for week* 3501 0.4 2.2 
Purchase and Resale Agreements 
Average for week* ibe? 209.8 216.9 
31338 293.6 3.5 





Maximum during week 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


The figures for May in millions 
notice deposits 103,783.5**; 


statutory note holdings 1,401.9** and the minimum average deposit with the Bank 








(1) 
deposits all calculated on a statutory basis. 
of dollars are: demand deposits 17,271.9%**; 
of Canada 4,822.1%**, 

(2) 


to day loans and treasury bills. 


The required ratio was 


The required minimum ratio for May is 5.14. 
Includes deposits at the Bank of Canada is excess of the minimum required, day 


8.0% effective January 


1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 


(3) Includes 


excess secondary reserves and holdings of Government Bonds, call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
**x* Revised. 


RR ae a ar enn en ENTE are ae 


1) 


2) 


3) 
4) 


ws 


INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government 
of Canada Security Yields 


Day-to-Day Loans 


High 15 1/4 
Low 14 
Close 14 1/4 
Average of closing rates 14.38 
Average Treasury Bill Rate at Tender May 15/80 
91 day bills Lose 
182 day bills 11.68 
Bank Rate‘) 13.34 
Government Bond Yields ‘2? May 14/80 
e474, gune ~1,)1981 LOST 7 
ra. Peo ) bet 1982 11,01 
11 3/4% Dec. 15, 1982 1h,.03 
23) 3742. Mat... 15 311983 Ti.20 
S41/27, Sept, 1.11983 9.94 
10% June 1, 1984 10.98 
LL aj2e Dec. 15,1984 11.08 
Biy4s July 917987 10.81 
1? 1/42 » Dec. 15,1989 Pi. 49 
9 1/2% June 15, 1994 te ee 
10% Det .8 ellos Peal 
D.1/42. May 15,1997 11.48 
Lys May 1, 2001 11.96 
O° isg2e Och  -1)°2001 51 
11 3/42 Feb. 1,°2003 iP 
10 AsGe areb. 1, '2004 bio? 
Government Bond Yield Averages”? 
1 - 3 years 10397 
3 - 5 years 10.83 
5 - 10 years 11.06 
Over 10 years Liosy 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents May 14/80 
Spot rates 
High 118.18 
Low 117.20 
Close tA 
Noon average 117.78 
90-day forward een? 
Close - 60P 
.68P 


Noon average 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day treagury bills. 

Averages are not weighted and 
The 1-3 year average excluding extendibles was 10.97% 


Based on Wednesday closing mid-market prices. 
include extendible issues. 
as of May 14/80. 

Rates prevailing on the interbank market in Canada. 


May 8/80 


pe Pa 
12620 


14.17 


May 7/80 


11.46 
tL 29 


May 7/80 


119.45 
118.23 
118.24 
118.86 


:80P 
.60P 


Premium or discount relative to spot rates on the forward portion of swap 


transactions. 


Apr. 


Apr. 


Week endin 


May 1/80 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 











140 
135 
130 
125 
Canadian Dollar Major Assets 

120 120 

15 115 

110 110 

105 105 

100 100 

95 

90 

85 

80 

Canadian Loans, Non-government 

A.’ Securities and Mortgages 

70 

65 15 

10 . 10 

"Free Canadian Liquid Assets* 

5 5 
15 5 
Required Cash and Secondary Reserves* 

10 10 
5 
Net Foreign Assets 
e) O 
5 5 
10 "Free Canadian Liquid Assets iO 
As a Percentage of Canadian Dollar Major Assets ° 
5 5 
e) 0 
1977 1980 

1. Excludes day-to-day and call loans 
2. See footnotes on page 5 Last date plotted: May 7 


15/5/80 


CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 


4.5 
4.0 

Government Bonds 
3 


3.0 


2.9 


1 
7.0 
Treasury Bills 
6.5 
6.0 
5.2 
5,0 
4.5 
Bank of Canada 
4.0 Notes and Deposits 
6.0 
S209 
5.0 


4.5 


4.0 


Day - to-day Loans 








1980 
Last date plotted 
| 


:May |4 
5/5/80 


5.0 


4.5 


4.0 


3S 


3.0 


2.5 


to 


7.0 


6.5 


6.0 


5.5 


5.0 


7.0 


6.5 


6.0 


5.5 


5.0 


4.5 


2.5 


2.0 


0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 










96 
ie) 93 
90 90 
87 8! 
84 78 
8 | 75 
te 72 
69 66 
66 63 


60 60 





r 
ao <= Poke 





67 977. pe 57 
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87 


84 


8| 


78 


66 


63 


<i 


54 


5 | 


48 


GENERAL LOANS 


J 


93 


— 90 


z 





87 

— 78 
75 
72 

nd 69 

/ 63 

ar ¢ 60 
57 

al 54 

Po 5 | 


48 


MUNICIPAL 24 








GRAIN DEALERS 


J r vi A mM wy) J a Ss OQ N D 
1. Excl day-to-day, call, residential mortgages, and CS.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: May 7 


15/5/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 












50 
70 
#0 a Non-personal Term and Notice Deposits 40 
60 60 30 30 
Personal Savings Deposits 
50 50 20 20 
Foreign Currency Deposits of Residents 
40 40 10 10 
20 Demand Deposits (Less Float) 20 0 
10 10 10 Government of Canada Deposits 10 
é ; é mer Ane 
1977 1978 i979 1980 \977 1978 1979 1980 
Wednesdays - Billions of Dollars 
50 
40 Currency and all (1) 40 160 
Chequable Deposits 
(M1B) 
30 30 150 
20 20 140 140 
Currency and all pai ts 
Notice and Term Deposit | 
10 10 130  FOreien currency Deposits m 130 
of Residents(2) 
(M3) 

120 120 

110 110 
40 40 100 100 

Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Sateen Term Deposits'”) 70 
(M2) 
0 0 60 8 
\977 1978 1979 1980 1977 1978 1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: May 7 
15/5/80 
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60 
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1977 


TOTAL OUTSTANDING 


General Public 


Chartered Banks 


Bank of Canada 


Gov't. Acc'ts. 


CANADA SAVINGS BONDS 


1978 





1979 


1980 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 

Wednesdays - Billions of Dollars 

BONDS EXCLUDING C.S.B. 








ae 


fe 
69 30 
66 27 
63 24 General Public 
ei 
48 18 
12 
45 
9 
42 
6 
Bank of Canada 
39 9 
36 6 
Chartered Banks 
aa 5 
30 i) 
Gov't. Acc'ts. 
LS 
0 Rake bh eeerame 
itiititdi tt i si 
l2 
TREASURY BILLS 
9 
18 
iS KS 
i2 12 
9 9 
General Public 
6 
3 3 
O O 
Chartered Banks 
6 
24 
3 
2| Bank of Canada 
r 
18 








O an ~~ 
15 PE ee ee 
1980 


Last date plotted: May !4 


1977 1978 1979 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


\7 

16 

] pe 

TREASURY BILLS 
14 14 
; PUR 
13 13 
i2 | 12 
1 | WAZ ~~ yy | | 
182 Day Bills 
10 /} 10 
19] Day Bills 
fs) 7 9 


| 
| 


8 15 
oe \ 
i: + 14 
6 bs 
\2 \2 
GOVENMENT BOND YIELD AVERAGES? 

11 1— 30 Years | 
fe) 10 

14 

fe 

\2 
6 1 | 

3-5 Years 
10 10 
9 14 
8 13 
¥é 12 
V1 V1 
5-10 Years 
10 






10 

9 14 
8 13 
> \2 
I 1 | 

Over 10 Years 

10 Te) 
9 ~ 
8 8 








\977 1978 i979 i980 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 

Last date plotted May 14 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES 7? 


As at 
May 21/80 





(1) 


WEEKLY FINANCIAL STATISTICS 


May 14/80 


— 


Pi 


May 22, 1980 


Increase since 


May 23/79 


(Millions of dollars) 


j 
f 


33325 
333.6 


-334.6 


-334.8 
(-122.5) 


-5.4 


(-5.4) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


607.0 


-2- to? Jn 
reser k: 


-_—- = 






Prelim. Increase since 4 


CHARTERED BANKS May 21/80 May 14/80 May 7/80 _May 16/79 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,760 4,893 156 343 
Bank of Canada notes 1, 450% 1,435 59# 52 
Day-to-day loans 252 116 17 87 
Treasury bills 7,133 7,037 85 1,300 
Other Government securities 
- 3 years and under 3.019 A ee Fs 4O# -833 
- Over 3 years (1) ' 1,615 26# -334 
Special call loans (1) 684% 822 18 131 
Other call and short loans 729% 853 255 273 
Sub-total 18,027* 18,203 655 1,018 
Less Liquid Canadian Assets 
Loans to provinces 446 81 4a 
Loans to municipalities 1,967 46# 442 
Loans to grain dealers hgh 2) -35 226 
Canada Savings Bond loans 363 -15 37 
Loans to instalment finance 
companies 580 =5 168 
General loans 84,191 777# 15,246 
Mortgages insured under the N.H.A. 10,108 -39 836 
Other residential mortgages = Bs i A -3 F932 
Provincial securities 386 20 =3 
Municipal securities 328 -l -80 
Corporate securities 7,068 16# -1,131 
Sub-total 115,693 842# 17,808 
Total Canadian Dollar Major Assets 133,896 1,497# 18,826 
Net Foreign Currency Assets -3,972 -82# 72 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper <7 B. 576 -34 -28 
(included in less liquid 
Canadian assets) 
Chartered bank inatrumenta \- #25 723 34 208 
(not included in total Canadian 
dollar major assets) 
Total 1,298 1,299 ~ 179 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





| Prelim. 
RTERED BANKS May 21/80 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float 


)() 3,006 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 
Currency outside banks 
Currency and demand by SUT: ae (M1) 
Currency and all chequable qeposiea oo (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped (819) 
- Other 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


May 14/80 


Increase since 


May 7/80 


(Millions of dollars) 


69,463 
Bree, 
(31, 309) 
(31, 397) 


37,648 
ee BYP 
( 1,989) 
( 8,043) 
(26,880) 


13,866 


120,976 


2,812 


123,788 


9299 


1255057 
( 1,681) 


9,243 
235109 


30,603 


95,297 


141,334 


Liste 
C #92) 
(10, 322) 
dig hbt 
4,361 


2,060 


-84# 
(-143) # 
( -72)# 
( 131)# 


879# 
. aa) 
( 276)# 
( 362) 
( 187)# 


-—309# 
486# 
658 


1,144# 


-183# 


961# 
(-146)# 


224 
—288# 


—376# 


—42# 


4204 


-87# 
(38) 
( -49)# 

97 


-185 


May 16/79 


13,657 
( -443) 
( 5,864) 
( 8,236) 


6,630 
( 201) 
G* S72) 
€;' 976) 
( 4,877) 


-182 

~ 20,106 
-1,210 
18,896 
271 


19,167 
( 910) 


59) 
413 


Liz 


14,848 


Hh! ew? 


ied ght agi et st ad ek ee et 


(1) Estimated total float adjusted to exclude float re 


Bank of Canada transactions. 


lating to Government of Canada and 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Feb. 6 12,026 5,784 78,532 82,772 127,460 
had 11,176 me a 78,575 83,034 126,942 
20 11,449 5,406 79,197 83,497 127,731 
27 11,534 Faaot 79,416 83,515 127,864 
Mar. 5 11,246 5,288 80,250 84,550 128,680 
12 11,699 5,890 80,548 84,814 129,595 
19 11,240 eh a 80,612 84,855 129,090 
26 10,694 4,731 81,264 85,502 129,036 
Apr,’ 2 10,599 4,275 81,795 86, 310 129,574 
9 11,010 5,086 81,238 85,509 129,574 
16 11,541 5,608 81,642 85,990 130,488 
23 11,433 6 Son Kn 82,212 86,511 130,948 
30 11,531R 5,445R G2 ,300) 87,948 Lies 
May 7 11,433R 5,270 83,414R 88,045R 132,399R 
14 11,874 5,926 84,191 88,909 133,896 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1980 
Feb. 6 9,038 23,034 30,425 91,5226 134,724 
13 8,952 23,340 30,674 91,613 134,748 
20 8,897 F PSY Be 30,639 91,830 135,560 
27 8,923 23, 83% 3 Ma Bs Be 92,488 136,350 
Mar. 5 9,037 23,671 BL, O72 92,957 136,724 
12 8,980 23,491 30,737 92;956 136,897 
19 8,945 23,046 30,469 92 5938 135,641 
26 8,917 22,754 29,964 SF Mee 3 135 3995 
ADE?” = 9,233 23,692 31,112 94,335 137,767 
9 9,094 23,355 30,585 94,042 137,824 
16 9,043 23,422 30,704 94,530 138,086 
a2 8,946 22,750 29,958 94,031 138,991 
30 9,142R 23,759R 31,351R 95,806R 141,594R 
May 7 9,222R 23,397R 30,979R 95,339R 140,914R 
14 9,243 23,109 30,603 95,297 141,334 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


(1) As at Average* 

Cash Reserves May 21/80 May 16-21/80 May 1-15/80 
Cash reserves - statutory basis 6,162 5,900 6,232 
Required minimum 6,224 6,224 6,224 
Excess -62 -324 8 
Excess as a ratio of statutory deposits -.05% -.27h 01% 
Cumulative excess at end of period me 89 


bs Eceeerrer 8622) | ERM len 
As at Month of 





Secondary Reserves (2) May 21/80 May 1~-21/80 April/80 
Secondary reserves - statutory basis Fgaeo 7,194 tgQ2t 
Required minimum 6,053 6,053 5,992 
Excess 5 1,141 1,029 
Excess as a ratio of statutory deposits 1.05% 947% . 864 

2. Chartered Bank "Free'' Canadian Liquid As at 
Assets (3) May 21/80 May 14/80 May 7/80 
Excess secondary reserves 1,2/2 te A 919 
Other Canadian liquid assets 4,479 4,755 4,357 
Total 557350 5,926 5,270 
Total as a ratio of Canadian dollar ‘ 
major assets Nas 4.42% 4.024 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
| to the Next Weekly Statement Date As at 
| (increasing cash +; decreasing cash -) May 21/80 May 14/80 May 7/80 
Net float -281.5 4114.8 +39.8 
Securities held under resale agreements 132.2 -260.1 -285.7 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada re .¢ -305.8 
4. Central Bank Credit Outstanding Week Endin 
May 21/80 May 14/80 May 7/80 
Advances to chartered and savings banks 
Purchase and Resale Agreements 209.8 
Average for week* 151.2 131.3 . 
244.6 eG Bee 293.6 


Maximum during week 


ee BL LT 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4Z of notice 
deposits all calculated on a statutory basis. The figures for May in millions 
of dollars are: demand deposits 17,271,9; notice deposits 103,783.5; 
statutory note holdings 1,401.9 and the minimum average deposit with the Bank 
of Canada 4,822.1. The required minimum ratio for May is 5.14. 

(2) Includes deposits at the Bank of Canada is excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans May 21/80 May 1 a 80 
High 15 15 1/4 18 
Low 12 3/4 14 15 1/4 
Close 13 1/4 14 1/4 Ce ie 
Average of closing rates 13.25 14. 38 15.38 
Average Treasury Bill Rate at Tender May 22/80 May 15/80 May 8/80 
91 day bills 13756 13.09 13.92 
182 day bills 10.72 11.68 12.20 
Bank Rate ‘1? 11.83 13.34 14.17 
Government Bond Yields ‘2? May 21/80 May 14/80 May 7/80 
8 3/4% June 1, 1981 10.81 10.77 11.46 
9 1/4Z% Feb. 1, 1982 10.96 LE OL 11.29 
11 3/42 Dec. 15, 1982 10.92 11.03 11.33 
13 3/4Z Mar. 15, 1983 11.06 21530 LLeoO 
4 1/2% Sept. 1, 1983 9.92 9.94 9.61 
10Z June 1, 1984 10.92 10.98 LLsGs 
11 1/2% Dec. 15, 1984 12.05 11.08 LOGS 
8 1/4% July pe 0 11.04 10.81 10.91 
11 1/4%Z Dec. 15, 1989 11.49 11.49 11.29 
9 1/2% June 15, 1994 13,37 11.37 11.41 
10% Oct. 1, 1995 11.45 1i.41 11.43 
9 1/4% May 15, 1997 1156 11.48 11.48 
13% May 1, 2001 11.97 11.96 11.93 
9 1/2Z% Oct. 1, 2001 ite LES LEU 
11 3/4Z% Feb. 1, 2003 LTpe75 11.78 11.78 
10 1/4% Feb. Ue Libs 11.61 pA Ree, Ys 
Government Bond Yield Averages ‘*? 
1 - 3 years 10.93 10.97 LA ea 
3 - 5 years 10.86 10.83 10.87 
5 - 10 years mM ea 11.06 10.98 
Over 10 years 11.39 BM te 11.41 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents 3 May 21/80 May 14/80 Ma 7 80 
Spot rates 
High 118.08 118.18 119.45 
Low 115.48 117.20 118.23 
Close 116.26 a4 7u73 118.24 
Noon average 117.09 117.78 118.86 
90-day forward spread ‘*? 
Close - 40P -60P .80P 
Noon average - 50P -68P .60P 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 10.93% 
as of May 21/80. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: May !4 
22/5/80 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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70 70 ~~ Non-personal Term and Notice Deposits 40 
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Personal Savings Deposits 
50 50 20 20 
Foreign Currency Deposits of Residents 
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Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: May !4 
22/5/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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a Publications 
CAI ae haeoes Bank of Canada May 29, 1980 
a time 
ety WEEKLY FINANCIAL STATISTICS eae 
JUN 41980 | 
As at Increase since 
BANK OF CANADA May 28/80 May 21/80 May 30/79 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills a eo ps te 679.2 -209.5 
Other - 3 years and under 336/6.7 17.0 -40.4 
- Over 3 years 5,809.0 Dee 1,069.6 
Total 135k 696.4 819.7 
(Amount of foregoing held under 
Purchase and Resale Agreements) (236.3) (110.1) (193.5) 
Bankers' acceptances 16.8 10.9 13.6 
(Amount of foregoing held under 
Purchase and Resale Agreements) (1638) (10.9) (13.6) 
Advances to chartered and savings banks 75.5 75.5 75.5 
Foreign currency assets 2,02740 12a 1, Fick 
Investment in the Industrial Development 
Bank 256.6 - -178.9 
All other assets 766.6 -473.5 45.0 
Total assets 16,263.60 a ara 1,846.0 
Liabilities 
Notes in circulation 9,829.4 49.6 663.6 
Canadian dollar deposits: 
Government of Canada ee: -5./7 Sok 
Chartered banks A ay 387.0 556.2 
Other 145.8 lees 67.6 
Foreign currency liabilities 148.1 =-113.9 119.0 
All other liabilities 1,005.5 56.8 436.5 
Total liabilities 16,283.8 382.1 1,846.0 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills LF, 700 210 3.920 
Canada Savings Bonds 165795 -58 -2,325 
All other direct and guaranteed securities 37,286 ~ 6,343 
Total 71,842 Loz 7,944 
Held by: 
Bank of Canada - Treasury bills 3,783 693 -160 
Other securities 95995 17 1,059 
Chartered banks - Treasury bills 6,241 -893 316 
Other securities 2,856 -76# ~l, 222 
Govt. accounts - Treasury bills 272 24 50 
Other securities 654 if rile 
General public - Canada Savings Bonds 16,795 -58 cp” eV 
(residual) Treasury bills 7,465 gee Bee 
Other securities 24,181 59 ? 
Total 71,842 152 7,944 
GOVERNMENT OF CANADA BALANCES ‘?? 2,752 267 “1,472 





em fe 
—————— 
ee 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increa 
CHARTERED BANKS May 28/80 May 21/80 May 14/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 5,147 4,760 -133 209 
Bank of Canada notes 1,460* 1,471 28# 51 
Day-to-day loans - 252 136 17 
Treasury bills 6,241 ae Me 96 ieeen 
Other Government securities 
- 3 years and under 2.928 1,449 17 -809 
- Over 3 years (1) . be -60 -387 
Special call loans (1) 143% 684 -138 73 
Other call and short loans 644% 734 -118# 297 
Sub-total 16,562* 18,038 -171# 674 
Less Liquid Canadian Assets 
Loans to provinces 308 -142# 160 
Loans to municipalities 25056 85# 542 
Loans to grain dealers £5702 -22# 247 
Canada Savings Bond loans 349 =15 ae 
Loans to instalment finance 
companies 645 65 248 
General loans 84,881 759 16,033 
Mortgages insured under the N.H.A. 10,018 ~90 712 
Other residential mortgages 8,460 -72# 1,863 
Provincial securities 361 -24 -23 
Municipal securities 306 =22 -101 
Corporate securities 7,056 «13 +996 
Sub-total 116,141 510# 18,723 
Total Canadian Dollar Major Assets 134,179 339# 19,396 
Net Foreign Currency Assets -4,008 -52# 47 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 496 575 -2 -11 
(included in less liquid 
Canadian assets) 
Chartered bank faatromente 7 703 720 -3 rhe fo 
(not included in total Canadian 
dollar major assets) 
Total 1,199 1,295 -4 244 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 











# 


=, 








Prelim. Increase since 
May 28/80 May 21/80 May 14/80 May 23/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 69,538 73# "13,684 
Chequable ( 6,698) ( -38)# ( -443) 
Non-chequable (31,402) < 108) # ( 5,925) 
Fixed-term (31,438) ( 3)# ( 8,202) 
Non-personal term and notice deposits VER -140# 5,995 
Chequable ( 682) ( -50)# [2292 
Non-chequable (2,200) ( 238)# ( 799) 
Bearer term notes ( 7,765) (-231)# ( 679) 
Other fixed-term cole oe) ( -97)# ( 4,382) 
Demand deposits (less private float) (1) 13,964 90# 817 
Sub-total 120,938 234 20,495 
Government of Canada deposits () pei was 3,006 194 -1,545 
Total deposits (less private float) 123,943 217# 18,951 
Estimated private float (1) A 2254 -262 
Gross Canadian dollar deposits 125,482 L424 18,689 
(Estimated total float) ( 1,696) ( —-)# ( -305) 
Monetary Aggregates 
Currency outside banks 9,266 30# 616 
Currency and demand Seeaaies (M1) 235250) 120# 1,433 
Currency and all chequable fooogice (M1B) 30,610 32 1.126 
Currency and all chequable, notice and 
personal term deposits (M2) 95,686 381# 16,050 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 141,240 —-4}} 19,618 
. Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (809) 11,037 -57# -1,493 
- Swappedes? ely) ( 24) ( -928) 
- Other (10,220) ( -82)# ( -565) 
2. Bankers’ acceptances outstanding 3,954 3944 1,854 
3. Debentures issued and outstanding 2,060 7 125 
6 es ae, Ce SS eee 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Feb. 13 11,176 pp ees) 78,575 83,034 126,942 
20 11,449 5,406 79,197 83,497 L227 sid 3. 
27 11,534 bP | 79,416 83,515 127,864 
Mar. 5 11,246 5,288 80,250 84,550 128,680 
12 11,699 5,890 80,548 84,814 129,595 
19 11,240 je Pp ee 80,612 84,855 129,090 
26 10,694 4,731 81,264 85,502 129,036 
Apr. ,_ 2 10,599 4,275 81,795 86, 310 129,574 
9 11,010 5,086 81,238 85,509 129,574 
16 11,541 5,608 81,642 85,990 130,488 
23 11,433 25936 UL syle 86,511 130,948 
30 11,529R 5,436R 83,346R 87,929R 132,307R 
May 7 11,433 D52/3R 83,414 88,045 132,401R 
14 11,874 = Pe eA 84,122R 88,846R 133,840R 
21 11,807 5,761 84,881 89,591 134,179 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1980 
Feb. 13 8,952 23,340 30,674 91,613 134,748 
20 8,897 Zag to 30,639 91,830 135,560 
27 8,923 24,001 +) Pe Be 92,488 136,350 
Mar. 5 9,037 23,671 3.072 92,95/ 136,724 
12 8,980 23,491 co 92,956 136,897 
19 8,945 23,046 30,469 92,950 135,641 
26 8,917 225/54 29,964 92,944 135,995 
Aor, 9.233 23,692 adie LoL 94,335 137,767 
9 9,094 yA ey Be 30,585 94,042 137,824 
16 9,043 23,422 30,704 94,530 138,086 
23 8,946 ye he 29,958 94,031 138,991 
30 9,149R 23,740R 31,271R 95,866R 141,592R 
May 7 9,219R 23, 366R 30,963R 95, 318R 140,914 
14 9,236R 23,110R 30,578R 95,305R 141,244R 
21 9,266 23,230 30,610 95,686 141,240 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad 
and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 
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Chartered Bank Reserves 


Cash Reserves(!) 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Cash reserves - statutory basis 


Required minimum 
Excess 
Excess as a ratio of 


Cumulative excess at 


Secondary Reserves?) 


Secondary reserves - 
Required minimum 
Excess 

Excess as a ratio of 


statutory deposits 


end of period 


statutory basis 


statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 


Total 


Total as a ratio of Canadian dollar 


major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


4, 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 


Average for week* 


Purchase and Resale Agreements 


Average for week* 


Maximum during week 


As at 


6,549 

6,224 
RP 
27h 


As at 


May 28/80 May 1-28/80 


6,566 

6,053 
213 
-42% 


May 28/80 


513 
5,773 
4,286 


May 28/80 
+423.5 


-253.6 


May 28/80 
a Pee 


> See PE; 
309.9 


Average* 


May 28/80 May 16-28/80 May 1-15/80 


6,139 

6,224 

-85 
-.07% 


-677 


6,232 

6,224 

8 
01% 


89 


Average* 


7,138 

6,053 

1,086 
-90% 


As at 


May 21/80 


Le 
4,490 
55461 


4.3% 


As at 
May 21/80 


-281.5 


-132.2 


Week Endin 
May 21/80 


LLL.& 


Robi 
244.6 


Month of 
April/80 
7,021 
5,992 
1,029 

86% 


May 14/80 


Lip hte 
4,762 
5593p 


4.4% 


May 14/80 
+114.8 


—-260,1 


May 14/80 


NE Eg ER ar ET ML oT) RAT ee 


(1) 


(2) 


The minimum cash reserye requirement is 12% of demand deposits and 4% of notice 
The figures for May in millions 


deposits all calculated on a statutory basis. 
demand deposits gay Ae 


of dollars are: 


notice deposits 103,783.5; 


statutory note holdings 1,401.9 and the minimum average deposit with the Bank 


of Canada 4,822.1 The figures for June in millions of dollars will be: 
demand deposits 18,199.6; notice deposits 106,605.8; 
1,397.3 and the minimum average deposit wit 
The required minimum ratio for May is 5a L4; 
Includes deposits at the Bank of C 
to day loans and treasury bills. 
1972 and was reduced to 7.0% effective December 1974, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

call loans 


1975, 


Includes excess secondary reserves and holdings of Government Bonds, 


statutory note holdings 
h the Bank of Canada 5,050.9. 

June will be 5.1/7. 
anada is excess of the minimum required, day 
The required ratio was 8.0% effective January 
to 6.0% effective January 


and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 
Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans May 28/80 May 21/80 May 14/80 
High 13 1/4 15 15 1/4 
Low 11 12 3/4 14 
Close 11 3/4 13 1/4 14 1/4 
Average of closing rates 11.70 13.25 14.38 
Average Treasury Bill Rate at Tender May 29/80 May 22/80 May 15/80 
91 day bills 11.58 11.58 13.09 
182 day bills 10.87 10.72 11.68 
Bank Rate ‘1 11.83 11.83 13.34 
Government Bond Yields ‘2? May 28/80 May 21/80 May 14/80 
8 3/42 June 1, 1981 10.47 10.81 10.77 
9 1/4% Feb. 1, 1982 IU. #1 10.96 L108 
LL Stan Ue, “oy Lone 10.96 10.92 11.03 
11 1/4Z% Mar. 15, 1983 10.94 10.85 10.94 
4 1/2% Sept. 1, 1983 10.02 9.92 9.94 
10% June 1, 1984 10.97 10.92 10.98 
11 1/2% Dee.. 15, 1984 i ey 11.05 11.08 
11 1/4% July i, i965 $8 ch EOS Linke 
8 1/42 July 1, 198? 11 516 11.04 10.81 
11 1/4Z Dec. 15, 1989 NO Ge 11.49 11.49 
9 1/2Z%Z June 15, 1994 134 41. LD. 37 L168 
10% Oct. 1, 1995 14245 Lb245 11.41 
9 1/4% May 15, 1997 11.60 11.56 11.48 
13% May 1, 2001 11.99 11.97 11.96 
oi 7/22 - Gek. 1, 2001 Lio 11.52 ii, St 
11 3/4Z% Feb. 1, 2003 11 oJ iL. do 11.78 
10 1/4% Feb. 1, 2004 11.66 11.63 LL s Gul 
Government Bond Yield Avera es 2) 
1 - 3 years 10.85 10.93 10.97 
3 - 5 years 10.84 10.86 10.83 
5 - 10 years 11.08 L112 11.06 
Over 10 years 11.42 BB Ae disor 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) May 28/80 May 21/80 May 14/80 
Spot rates 
High 116.46 118.08 118.18 
Low 115.72 115.48 117.20 
Close 116.06 116.26 Livesa 
Noon average 116.02 117.09 117.78 
90-day forward spread’ 
Close -46P -40P .60P 
Noon average -46P - 50P .68P 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 10.85% 
as of May 28, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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2. See footnotes on page 5. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 


GENERAL LOANS 
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1. Excl. day-to-day, call, residential! mortgages, and C.S.B. loans. 


2. Mortgages insured under the Nationa 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
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WEEKLY FINANCIAL statistics ‘2? 





RA ~N As at Increase since 
BANK OF CANADA Va sh PN June 4/80 May 28/80 June 6/79 
JUN 0 1900 | (Millions of dollars) 
Assets v2 o/ 
Government of Canada securitids® | 
Treasury bills 3,780.5 by ek 8 -176.0 
Other - 3 years and under i ie jo te =194-%4 -57.8 
- Over 3 years 6,294.5 485.5 ee ee 
Total 133629.3 488.2 1,073.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) 275.9 (39.2) (135.1) 
Bankers' acceptances alee | -5.7 - 
(Amount of foregoing held under 
Purchase and Resale Agreements) CLE. 19) (-5.7) (-) 
Advances to chartered and savings banks - ajnos is 
Foreign currency assets Lee 9 -911.0 50, 
Investment in the Industrial Development 
Bank 256.8 - -178.9 
All other assets foie eal -63.5 oie OE | 
Total assets ee AT eee -567.5 be a eae 
Liabilities 
Notes in circulation 9,866.3 3720 638.9 
Canadian dollar deposits: 
Government of Canada ea) oak -1.1 
Chartered banks 4,969.0 -178.4 477.6 
Other 245.0 -0.8 ioe 
Foreign currency liabilities LU S oe -27.Q 
All other liabilities 605.4 -400.1 17.8 


Total liabilities Ts LG “56-7555 LSE SSS 


— 





GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 17,970 210 4,110 

Canada Savings Bonds 6 750 -35# -2,342 

All other direct and guaranteed securities 38,482 1,196 7,162 

Total Togeud 1,371# 8,930 
Held by: 

Bank of Canada - Treasury bills Spee el 128 -128 

Other securities 9,965 370 1,288 

Chartered banks - Treasury bills 6,682 44] 614 

Other securities 2,906 52# -1,010 

| Govt. accounts - Treasury bills Pa -19 -22 

Other securities 657 2 -83 

General public - Canada Savings Bonds T6570 -35# -2,342 

(residual) Treasury bills T3125 -341 3,646 

Other securities 24,954 772# 6,966 

Total Pager Torin 8,930 

GOVERNMENT OF CANADA BALANCES ‘2? 2,482 -288¢ “1,434 





MR Wits pene ese) So0 2 Dee ekee 4 a 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,969 


Bank of Canada notes 1, 390% 
Day-to-day loans - 
Treasury bills 6,682 
Other Government securities 

- 3 years and under 2,977 


- Over 3 years (1) 
Special call loans (1) 137% 
Other call and short loans 678% 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets . 


Short-term paper 486 
(included in less liquid 
Canadian assets) 


Chartered bank tisteubenta \”7 700 
(not included in total Canadian 


dollar major assets) 


Total 1,186 





June 4/80 


16,834* 


Increase since 


May 28/80 May 21/80 
(Millions of dollars) 


5,147 387 
1,461 -11# 
~ 252 
6,241 -893 
1,436 —5# 
1,490 -56# 
143 -541 
627 -107 
16,545 -1,477# 
442 135 
1,930 ~126 
ky he 108# 
334 +15 
710 33# 
85,446 609# 
10,060 26# 
8,455 i 
350 =i) 
320 13 
7,037 -17# 
116,898 751# 
133,442 -725# 
—3,01L/ 196# 
494 -81 
706 -14 


hel? -95 


May 30/79 


556 
165 
-384 
316 


-838 
-423 
-456 

288 


=Ji 


223 
410 
373 

38 

296 
16,028 


726 
1,804 


-44 
-87 
-~1 079 
18,687 
Si gpia 


61 


~123 


259 


136 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 
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CHARTERED BANKS 


Sig. Ue 


Prelin. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 

Government of Canada deposits (1) 
Total deposits (less private float) 

Estimated private float (1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand Heppeite *-- (M1) 
Currency and all chequable wateie gee? (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


June 4/80 


2,472 


May 28/80 


Increase since 
May 21/80 


(Millions of dollars) 


69,624 
( 6,696) 
(31,639) 
(31, 288) 


37,169 
( 723) 
( 2¢h/2) 
( 7,460) 
(26,815) 


14, 387 


Lie 


24762 


123,942 


881 


124,822 
(2852) 


9,335 
23,420 


Jie £39 


96.297 


141,349 


10,837 
( »BO79 
(10,030) 
8,090 
3,841 


2,059 


77# 
(=I) 
( 230)# 
(-153)# 


-456# 
( 40)# 
( -62)# 
(-400) # 
( -35)# 


778# 


398 


-261# 
137# 


-1,038# 


-901# 
(-224) # 


61# 
839# 


878# 


8944 


247# 


—212# 
( -10) 
(-202)# 


224 


May 30/79 


567 


653 


293 


Ryle 


iJ, 887 


ee ee 085060 Oh OO” 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 
- Swapped (916) 
- Other 
- Loans 
2. Bankers' acceptances outstanding 
3. Debentures issued and outstanding 
(1) 
Bank of Canada transactions. 
(2) 
excluding Government of Canada deposits. 
(3) 
(4) 


# 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Feb. 20 11,449 5,406 79,197 83,497 coreg? se 
27 11,534 PET 79,416 83,515 127,864 
Mate «5 11,246 5,288 80,250 84,550 128,680 
12 11,699 5,890 80,548 84,814 129,595 
19 11,240 bP 80,612 84,855 129,090 
26 10,694 asT sn 81,264 85,502 129,036 
Apr>*T2 10,599 4,275 81,795 86, 310 129,574 
9 11,010 5,086 81,2738 85,509 129,574 
16 11,541 5,608 81,642 85,990 130,488 
23 11,433 5,536 925212 86,511 130,948 
30 11,508R 5,421R 83,451R 88,064R 132,466R 
May 7 11,433 eal 3 83,432R 88,091R 132,456R 
14 11,801R 5,896R 84,002R 88,808R 133,764R 
21 11,789R 5,745R 84,837R 89,582R 134,168R 
28 9, 936 4,268 85,446 90,341 133,442 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1980 
Feb. 20 8,897 a FY do 30,639 91,830 135,560 
27 8,923 £34051 ) eB 92,488 136,350 
Mar. 5 9,037 23,671 31,071 92,95] 136,724 
12 8,980 23,491 30,737 92,956 136,897 
19 8,945 23,046 30,469 92,938 135,641 
26 8,917 22,754 29,964 927515 135,995 
Apr. 2 9,233 23,692 9 eo 94,335 137,767 
9 9,094 Se PW 30,585 94,042 137,824 
16 9,043 23,422 30,704 94,530 138,086 
ym 8,946 YB poo 29,958 94,031 138,991 
30 9,150R 23,799R 31, 369R 95,908R 141,617R 
May 7 9,227R 23,153R 30,686R 95,186R 140,824R 
14 9,208R 22,807R 30, 206R 95,081R 140,994R 
21 9,273R 22,881R 30,262R 95,343R 141,102R 
28 9,333 23,720 31,139 96,237 141,349 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 
and Bank of Canada transactions. 


Private float excludes float relating to Government of Canad 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 
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CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


Chartered Bank Reserves 


Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 
Excess 


Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 
Excess 


Excess as a ratio of statutory deposits 


Chartered Bank '"Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Sa ee ee eee a aaa DERN ene Reena eaamnae aE 


(1) 


(2) 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


June 4/80 


re Te 

6,454 
al A 

-.06% 


As at 


June 4/80 


6,605 
6,246 
359 
. 29% 


June 4/80 


359 
a1 
4,134 


June 4/80 


+1928 


-287.1 


June 4/80 


Average* 
June 2-4/80 May 16-30/80 


6,297 

6,454 
-158 
-.13% 


-473 


292 


Average* 


June 2-4/80 


6,515 

6,246 
267 
a ae 


As at 


May 28/80 


513 
BW fe 
4,268 


B22 


Astat 


May 28/80 


+423.'5 


-253.6 


Week Endin 
May 28/80 


15.4 


eet) of 
May /80 


fib g oa 

6,053 

1,079 
89% 


May 21/80 


1,27 
4,474 
5,745 


4.3% 


May 21/80 
-281.5 


-132.2 


May 21/80 
he er: 


i a a: 
244.6 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
demand deposits 17,271.9; 


of dollars were: 


The figures for May in millions 
notice deposits 103,783.5; 


statutory note holdings 1,401.9 and the minimum average deposit with the Bank 
of Canada 4,822.1 The figures for June in millions of dollars are: 


statutory note holdings 
1,408,2** and the minimum ayerage deposit with the Bank of Canada 5,045.9**, 


demand deposits 18,220.9**; 


The required minimum ratio for May was 5.14; 


notice deposits 106,690, 6%**; 


Jone 16 5.1/7. 


Includes deposits at the Bank of Canada is excess of the minimum required, day 


to day loans and treasury bills. 


The required ratio was 8.02 effective January 


1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 


1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 


Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised 
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INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans June 4/80 May 28/80 
High 11 3/4 13 1/4 
Low 10 aie 
Close 11 3/4 11 3/4 
Average of closing rates Ei.75 11.70 

Average Treasury Bill Rate at Tender June 5/80 _ May 29/80 _ 

91 day bills 11.56 11.58 
182 day bills 10.75 10.87 

Bank Rate ‘)) 11.81 11.83 

Government Bond Yields ‘2? June 4/80 _ May 28/80 _ 
8 3/4Z June 1, 1981 iso 10.47 
9 1/4Z Feb. 1, 1982 10.93 a0. 71 
11. -3/4%— Dec.— 15, 1982 11.00 10.96 

11 -1/4%~ Mar;— 15, 1983 10.98 10.94 
41/2% Sept. 1, 1983 10.03 10.02 
10Z June 1, 1984 10.99 10.97 
11 1/2Z Dec... 15, 1984 10.98 cg OA be. 
11 1/4Z% July 1, 1985 11.02 Reo E 
8 1/4Z% July 1, 1987 ry Wee B 11.16 
11 1/4Z% Dec. 15, 1989 ib ed pm Bee ie 
91/2%Z June 15, 1994 11.56 TVs4} 
10Z Oct. 1. i995 42.56 id 45 
9 1/4Z% May 15, 1997 11.62 11.60 
13% May 1, 2003 12405 11.99 
Dil / 2248 Get - 1, 2001 14454 Lia55 
11 3/4% Feb. 1, 2003 W778 11,77 
10 1/4Z Feb. 1, 2004 11.68 11.66 
Government Bond Yield Avera es (2) 
1 - 3 years 10.93 10.85 
3 - 5 years 10.85 10.84 
5 - 10 years a ag Yh 11.08 
Over 10 years bh tee 11.42 


2. Exchange Rates: U.S. Dollar in 


Canadian Cents (3) _June 4/80 _ May 28/80 
Spot rates 
High LiGs2Z 116.46 
Low 115.59 T1972 
Close 115.88 116.06 
Noon average 115.93 116.02 
90-day forward spread‘? 
Close -45P -46P 
Noon average -43P -46P 





Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 10.93% 
as of June 4, 1980, 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 






TOTAL CANADIAN LOANS’ 





GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages 





Last date plotted: May28 
5/6/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private fioat) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private floot excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: May 28 
5/6/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


_Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Biabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


totailLiabilittes 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘7? 


CAl paca Bank of Canada 
FN76 ; 
— BIL WEEKLY FINANCIAL sTaTist1cs ‘1? 
ANK OF CANADA ‘ sé 11/80 


Government 
Publications 


June 12, 1980 


Increase since 


June 4/80 


June 13/79 


(Millions of dollars) 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


4,234.6 i561 228.9 
3,604.0 49.7 -23.8 
6,280.3 fe 1,293.2 
{hier Fe5:. Ee —T,498.3— 
(279.6) ey (28.2) 
Lik ce a 
(14.6) (3.5) (-0.6) 
904.9 -211.0 3.1 
256.8 a -178.9 
699.3 -3.8 192.1 
15,994.5 278.2 1951348 
9,883.4 Boed: 586.7 
1 oe Buy rs + 
i sun. £ 2a anne 
‘5 010.18 980 ian 488.9 
389.0 | -56.0 20.6 
49 by 
“ony ot 175 22.5 
865.9 260.6 395.6 
15,994.5 278.2 ake: 
18,400 430 iis 
16,632 -124 -~2,395 
38,472 aris aaa 
73,503 296 9,225 
4,392 481 299 
10,002 36 1,309 
6,244 -4394 89 
2. 886 20 -1,033 
254 2 = 
659 5 -101 
16,632 -124 -2,395 
7,510 3874 4,082 
24,925 224 6,981 
73,503 296 9,225 
1,871 <All -~1,660 





Prelim. Increase since 


CHARTERED BANKS June 11/80 June 4/80 May 28/80 June 6/79 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 5,010 4,969 -178 478 
Bank of Canada notes 1,535* 1,456 -7# 195 
Day-to-day loans z - - -189 
Treasury bills 6,244 6,683 442 615 
Other Government securities 
- 3 years and under 2,958 1,462 26 -590 
- Over 3 years (1) kip L6 26 -442 
Special call loans (1) 175% 137 -6 -493 
Other call and short loans 774% 742 114 208 
Sub-total / 16,696* 16,965 418# -220 
Less Liquid Canadian Assets 
Loans to provinces 608 166 217 
Loans to municipalities 1,783 -147 278 
Loans to grain dealers 1,800 -13 359 
Canada Savings Bond loans 314 -14# 32 
Loans to instalment finance 
companies 820 -# 390 
General loans 85,594 233# 15,465 
Mortgages insured under the N.H.A. 10,051 -10 692 
Other residential mortgages 8,510 54 1,824 
Provincial securities 346 -4 -45 
Municipal securities 313 -7 -84 
Corporate securities 7,081 43 -891 
Sub-total 117,218 301# 18,239 
Total Canadian Dollar Major Assets 134,182 719# 18,019 
Net Foreign Currency Assets -3,954 -138 80 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 311 483 -11 -155 
(included in less liquid 
Canadian assets) 
Chartered bank instruments ‘2? 629 692 =j3 242 


(not included in total Canadian 
dollar major assets) 


Total 940 1,175 -24 87 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 
Non-chequable 
Bearer term notes 
j Other fixed-term 
_ Demand deposits (less private float) (1) 
Sub-total 
_ Government of Canada deposits 
Total deposits (less private float 
Estimated private float (1) 


yD) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
' Currency and demand Aebaaitans (M1) 
Currency and all chequable aepaeits 


Currency and all chequable, notice and 
personal term deposits 2) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 


Prelim. 


1,863 


(M1B) 


deposits of residents booked at chartered 


banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 


Canadian residents (booked at chartered 


banks in Canada) (3) 
- Deposits - Total 
- Swapped 
- Other 


(4) 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


ee 


June 11/80 


(925) 


June 4/80 


70,190 
( 6,803) 
(32,133) 
(31,254) 


37,241 
( 694) 
( 2,170) 
( #, 718) 
(26,659) 


14,048 


121,479 


2,472 


£23,851 


1, G97 


125,608 
t 2.052) 


AH i 
Layee 


JU sat.) 


96,476 


141,614 


10,761 
(841) 
( 9,920) 
7,948 
3,729 


23059 


Increase since 


May 28/80 
(Millions of dollars) 


527# 
( 105)# 
( 480)# 
( -57)# 


-46# 
( -31)# 
meat J 
( 51)# 
( -59)# 


—202# 
2794 
-290 


-lif 


616# 


605# 
( 29)# 


44H 
-158i# 


-84} 


331# 


268i 


—55# 
( 34) 


( -89)# 


-142 


=-113 


June 6/79 


13,670 
( -471) 
(6, 268) 
(7,873) 


5,324 
( 150) 
( 783) 
( 151) 
(4,241) 


-41 


18,954 


-1,433 


506 


465 


145 


15,068 


18,511 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


Total Canadian Dollar 
Major Assets 





« Sa = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Currency and all Chequable Notice and Personal 


Deposits (3) (M1B) Term Deposits (3) (M2) 
Seasonally Seasonally 


seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1l617 B420 B1605 B425 B1606 
1979 
May 114,634 114,396 72,422 72,173 68,829 68,795 
June 116,727 116,705 74,333 74,002 70,711 70,390 
July 119,164 118,744 76,439 75,438 72,810 71,707 
Aug. 120 ,449 120,432 77,368 76,737 73,790 72,867 
Sept 121,480 121,720 77,962 77,803 74,341 73,863 
Oct. 122,393 122,831 79,416 79,357 75,809 75,404 
Nov 123,848 123,968 79,427 79,976 76,113 76,275 
Dec. 125,120 124,908 80,644 81,518 77, 170R 77,617R 
1980 
Jan. 126,913 127,219 82,053 83,273 78,162 79,434 
Feb. 127,499 127,877 83,205 83,884 78,930 80,096 
Mar. 129,100 129,033 84,930 84,691 80 ,648R 81,125R 
Apr. 130,598R 130,372R 86, 468R 86,214R 81,911R 82,140R 
May 133,462 133,174 89,217 88,914 84,333 84,288 
Monetary Aggregates 
Currency and Demand 
Currency Outside Banks Deposits (3) (M1) 
= = 2 Sennely ~ | = » \) » tf SeeOnGkLy 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 
1979 
May 8,688 8,776 22,579 23,021 30, 398 30,738 
June 8,844 8,860 23,403 23,282 31,158 30,990 
July 9,103 8,931 23,785 23,446 31,660 31,258 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 
Sept 9,102 9,041 24,072 23,680 31,783 31,415 
Oct 9,154 9,072 24,151R 23,879R 31,838R 31,401R 
Nov 9,148 9,116 23,733 23,696 31,416 31,187 
Dec 9,460 9,156 24,263 23, 365 31,693 30,876 
1980 
Jan. 9,121 9,149 23,896 23,837 31,238 31,276 
Feb. 8,952 9,175 23,400 24,074 30,713 31,484 
Mar 8,970 9,238 23,241 24,155 30,560 31,705 
Apr. 9,093R 9,262R 23,362R 23,976R 30,711R 31,371R 
May 9,260 9,415 23,106 23,665 30,539 30,996 


* Not available 
R Revised. 


As at month-end. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


excludes float relating to Government of Canada and Bank of Canada transactions. 


CHARTERED BANK ASSETS 


Seasonally Adjusted - Average of Wednesdays 


Billions of Dollars 
Ratio Scale 


140 


Canadian Dollar Major Assets 


120 


100 


80 







Total Canadian Loans") 


60 


General Loans 


50 


40 
(2) 






Business Loans 


30 


25 


20 
(2) 


Unsecured Personal Loans 





1977 1978 1979 


1980 


140 


120 


100 


80 


60 


25 


20 


Foreign currency deposits of residents booked at chartered banks in Canada. 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1401 B1607 B1408 B1608 
39,916 39,667 23,199 22,206 
41,119 40,753 23,811 23,576 
42,037 41,301 24,214 23,944 
41,987 41,766 24,569 24,323 
42,796 42,655 24,899 24,667 
43,599 43,725 25,148 24,849 
43,754 44,183 25,103 25,066 
44,866 45,913 25,081 25,189 
45,729 46,554 25,285 25,604 
46,495 46,774 25,463 25,890 
47,935 47,560 25,708 26,136 
49,241 48,898 26,129 26,288 
* * * * 


Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
plus Foreign Currency Deposits 
of Residents (4) (M3) 
seasonally 


unadjusted adjusted _—_ unadjusted adjusted _ 
B2015 Bl621 BO16 B1618 
80,424 80,783 122,054 121,487 
82,000 81,745 124,169 123,367 
83,521 82,876 126,443 125,403 
85,068 84,288 128,332 127,042 
86,194 85,345 129,293 127,696 
87,563R 86,720R 130,548R 129, 371R 
89,118 88,801 133,089 132,443 
89,937 89,452 132,720 133,135 
90,849 91,377 133,872 136,423 
91,789 93,126 135,346 138,588 
92,840 94,358 136,314 138,120 
94,544R 95,475R 138,820R 138,739R 
95,439 95,866 141,066 140,407 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


Private float 


MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays 


Billions of Dollars 


Ratio Scale 


140 


120 


100 


80 


60 


30 


25 
30 


25 


20 


1977 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2)As at month-end. Last month plotted: Apr 

(3) Deposits (less privote float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

(4)Foreign currency deposits of residents booked at chartered banks in Canada 


Currency and all Chequable, 










Notice and Term Deposits 140 
plus Foreign Currency Deposits 
of Resigentst 
M3) 
120 
ont ERS 
80 
Currency and all Chequable,Notice 
and Personal Term Deposits? 40 
(M2) 
30 
Currency and all Chequable Deposits? 
(M1B) 
ao 
30 
Currency and Demand Deposits* 25 
(M1) 
20 
15 


1978 1979 1980 


Last month plotted May 
12/6/80 


es 


AND MONETARY AGGREGATES 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 
Liquid 


Assets 


11,534 


11,246 
11,699 
11,240 
10,694 


10,599 
11,012R 
11,541 
11,433 
11, 302 


11,433 
11,801 
11799 

9,936 


10,540 


"Free" 
Liquid 


Assets 


DyOS/ 


5,288 
5,890 
i Pe 
4,731 


4,275 
5,088R 
5,608 
4290 
55421 


59273 

5,897R 
5,740R 
4,270R 


4,265 


General 


_Loans _ 


79,416 


80,250 
80,548 
80,612 
81,182R 


81,647R 
81,091R 
81,497R 
82,068R 
83,252R 


83, 339R 
83,898R 
84,733R 
85, 361R 


85,594 


Total 


Loans (1) 


S37515 


84,550 
84,814 
84,855 
85,502 


86,311R 
85,512R 
85,994R 
86,517R 
88,007R 


88,098R 
88,814R 
89, 588R 


90, 366R 


90,605 


Total 
Major 
Assets 


127,864 


128,680 
129,595 
129,090 - 
129,036 


129,574 
129,576R 
130,488 
130,948 
132,405R 


132,456 

133, 765R 
134,163R 
133,464R 


134,182 





Monetary Aggregates 
Currency and Currency and all 


Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1980 
} Reb. 27 8,923 CRE? bi Re 92,488 LO; 00) 
a. > 9,037 Zov0rL. Le 8 Ba ame Ws 136,724 
12 8,980 » 25 no. 18 a die 927956 136, 897 
19 8,945 23,046 30, 469 92,938 135,641 
26 S,o9L7 22, 158 29,964 92 LL 135 995 
mpr. 2 9,250 23,692 ce Oe 94,335 Leo me hy! 
| 9 9,094 ZS ZOLIR 30,587R 94,044R 137,826R 
; 16 9,043 235422 30,704 94,530 138,086 
23 8,946 FE a pi 29,938 94,031 138,991 
30 9,151R 23,619R 31,188R 355 1 im 141,428R 
May 7 9,227 23, lao 30,686 95,186 140,824 
14 9,207R 22, on. 30, 206 95,081 140,994 
21 9,277R 22,870R 30,261R 95,343 141,102 
28 9,331R 23, 002R 31,004R 96,145R 141,346R 
June 4 9,375 LI,tae 30,920 96,476 141,614 


Nee ein eee Rear a aS a ee eee eee 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R_ Revised 


Private float excludes float relating to Government of Canada 


a. oe 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves 7) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


June 11/80 


6,417 

6,454 
ae ¥ | 

-.032% 


As at 
June 11/80 


6,207 

6,245 

=28 
-.032% 


Average* 
June 2-11/80 May 16-30/80 


6,449 

6,454 

~S 
-.00% 


-41 


Average* 
June 2-11/80 


6,608 
6,245 
363 


«29% 


As at 


Month of 
May 1980 


7,135 

6,053 

1,079 
89% 


June 11/80 June 4/80 May 28/80 


~38 
4,034 
3,996 


June 11/80 


I D 


=2955 0 


-73.1 


June 11/80 


360 
37902 
4,265 


3.2% 


As at 


June 4/80 


+19.8 


—20 hut 


Week Endin 
June 4/80 


57.3 


ee 
B Py bey | 
4,270 


3a 2h 


May 28/80 
+423.5 


—2oDeG 


May 28/80 


15.4 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for June in millions 
notice deposits 106,687. 2**; 

statutory note holdings 1,407.3** and the minimum average deposit with the Bank 


deposits all calculated on a statutory basis. 
demand deposits 18,220.6**; 


of dollars are: 


of Canada 5,046.7**, 


The required minimum ratio for June is 5.17. 


(2) Includes deposits at the Bank of Canada is excess of the minimum required, day 


to day loans and treasury bills. 


The required ratio was 8.0% effective January 


1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 


1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
xx Revised. 


aif te 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Interest Rates and Government 


of Canada Security Yields 








Day-to-Day Loans June 11/80 June 4/80 May 28/80 
High 11 °3/4 11 3/4 13 1/4 
Low 1a 3s4 10 11 
Close 11 3/4 La 34 11 3/4 
Average of closing rates ss Rea fe ye er ga . 12.70 

Average Treasury Bill Rate at Tender June 12/80 June 5/80 May 2 

91 day bills 11.04 gS Re | iL ao 
182 day bills 10.60 nets 10.87 

Bank Rate 1) ADS) isos Lizgea 

Government Bond Yields ‘>? June 11/80 June 4/80 May 28/80 
8 3/4% June bs, 1981 10.30 1.55 10.47 
9 1/4% Feb. 1, 2982 ae 10.93 10.71 
143/42 Dec. 15,. 1982 10.38 Reale: 10.96 
bt 47. Mar, 2S, 1983 10.32 10.98 10.94 
A Ly2e Secor. 414. 1983 9.075 10.03 10.02 
102 June 1, 1984 10.59 10.99 10.97 

LT Ay2% Dee. 15, 1984 tO 10.98 12232 

11 1/42 July 1985 10.67 Lie O2 113 

8 1/4% July Ly 1987 10.83 pe Ws Li, 16 

VIALs/42 Dec. 15,. 1989 TOL95 Be Ee A Liss 

9 1/2% June 15, 1994 11.34 11.56 LE. 4L 

102 Oct. 13. 1995 135 T1230 11545 

9 1/4% May 15,1997 11X38 11.62 11.60 

13s May Te 2001 ie 12.05 11.99 

We a ig oa r. 2001 Lead A ee i, 155 

11 3/4% Feb. 13,2003 Lb 1 Dr Ae Bie, a Bg 

10 1/4% ‘Feb. 1, 2004 1 47 11.68 11.66 

Government Bond Yield Avera a 

| 1 - 3 years 10.38 10.93 10.85 
| 3 - 5 years O27, LO. 6. 10.84 
5 - 10 years 10.79 chy Eg Oe 11.08 

Over 10 years E29 LL 47 Lis42 

2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) June_11/80 _June 4/80 May 28/80 

Spot rates 
High Lipsaso L1G .22 116.46 
Low 114.66 2S 59 135072 
Close Lia 115.38 116.06 
Noon average 1524 115,93 116.02 

90-day forward paread’ 

Close S65P ae he) -46P 
Noon average -65P -45P .46P 


Me i 


1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day treasury bills. 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 10.382 
as of June ll, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
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Governmes' 
| | Put \ications 
ERED -ton before ‘Bank of Canada June 19, 1980 
A / awa time \ 
EN 1h WEEKLY FINANCIAL statistics ‘)) 
Bie 
As at Increase since 
OF CANADA June 18/80 June 11/80 June 20/79 __ 
(Millions of dollars) 
Assets 
Government of Canada securities 
© Treasury bills 3,784.6 -450.0 -15.4 
Other - 3 years and under 3 J) tas ~31.6 -38.3 
- Over 3 years 6,280.6 0.2 1,296.2 
Total l3.b3eaT -481.2 1,242.6 
j (Amount of foregoing held under 
Purchase and Resale Agreements) (161.3) (-118.3) (-74.0) 
| Bankers' acceptances - -14.6 -14.8 
(Amount of foregoing held under 
7 Purchase and Resale Agreements) (-) (-14.6) (-14.8) 
} Advances to chartered and savings banks - - - 
' Foreign currency assets 849.9 -55.0 -71.2 
Investment in the Industrial Development 
| Bank 256.8 - -178.9 
_ All other assets T.069357 353<0 
Total assets i Me ee Rae yes ee Re: 
B iabilities 
7 Notes in circulation 9,846.0 5 lies 
Canadian dollar deposits: 
Government of Canada 9.8 rae! 2.8 
Chartered banks 4,975.0 0k 529.8 
7 Other 102.0 13.0 34.1 
; 
| Foreign currency liabilities G2 a -21.6 
| All other liabilities BYSs2 9.3 228.7 
| Total liabilities 15,814.0 -180.5 ee 
GOVERNMENT OF CANADA 
SECURITHS OUTSTANDING (par value) 
_ Treasury bills 18,520 120 4,560 
Canada Savings Bonds 16,574 -58 -2,408 
All other direct and guaranteed securities 38, 466 “3 Fes sy 
| ‘Total 73,560 57 9,305 
| — —————— ————_———— 
Held by: 
‘Bank of Canada - Treasury bills 3,927 -464 43 
2. Other securities 9,970 -32 1,298 
; Chartered banks - Treasury bills 7ei22 877# 827 
L Other securities 2.812 -44}# -1,072 
Le Govt. accounts - Treasury bills 8 a -38 -49 
h Other securities 659 - -117 
General public - Canada Savings Bonds 16,574 -58 -2,408 
| (residual) Treasury bills ape de Ye -255# 3,738 
Other securities 25026 71# 7,044 
Total 73,560 57 9,305 
(2) 1,590 ~281 -1,936 


GOVERNMENT OF CANADA BALANCES 
+. 





at —eim”—r - 1, -(. ee: > | = Se 


Q) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








a ) tduq tat : 
* ry 2 * x - 
Prelim. Increase since 
CHARTERED BANKS June 18/80 June 11/80 June 4/80 June 13/7 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,975 5,010 41 489 
Bank of Canada notes 1,560* 1,548 95# 143 
Day-to-day loans 228 = - - 
Treasury bills 7,121 6,245 -438 91 
Other Government securities 
- 3 years and under 2,883 1,417 -45 -613 
- Over 3 years (1) 1,510 -6 -474 
Special call loans fl 259% 174 36 -538 
Other call and short loans ) 720% 800 59# 374 
Sub-total 17,747* 16,704 -257# -528 
Less Liquid Canadian Assets 
Loans to provinces 294 +315 -100 
Loans to municipalities 1,820 31# 302 
Loans to grain dealers 1,615 16 402 
Canada Savings Bond loans 300 -14 32 
Loans to instalment finance 
companies 767 ~a 362 
General loans 86,055 414# 15,794 
Mortgages insured under the N.H.A. 10,051 1 636 
Other residential mortgages 8,492 28# 1,757 
Provincial securities 337 -9 -55 
Municipal securities 315 2 -83 
Corporate securities 7,085 5 -787 
Sub-total 2 dee 105# 18,259 
Total Canadian Dollar Major Assets 134,035 —152# 17,731 
Net Foreign Currency Assets -3,813 204# 193 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 334 319 -163 -290 
(included in less liquid 
Canadian assets) 
Chartered bank inet rusence <4 766 627 -65 156 
(not included in total Canadian 
dollar major assets) 


Total 1,100 947 -228 -134 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


> 3 


Prelim. Increase since 
CHARTERED BANKS June 18/80 June 11/80 June 4/80 June 13/79 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 70,129 -73# 13,560 
Chequable ( 6,664) (-143)# ( -529) 
Non-chequable (32,246) ( 88)# ( 6,380) 
Fixed-term (315249) ( -18)# ( 7,709) 

Non-personal term and notice deposits 37,805 535i 5,761 
Chequable ( 677) ( -18) (352) 
Non-chequable ( 2,166) ( -7)# (6 775) 
Bearer term notes ( 7,766) ( 54)# ( 116) 
Other fixed-term (27,197) ( 506) # (4,718) 

Demand deposits (less private float) (1) 14,113 160# -364 
Sub-total 122,047 ee a es 

Government of Canada deposits (1) 1,580 1,863 -609 -1,660 
Total deposits (less private float) 123,9%0 14# 17,298 

Estimated private float (1) * alee -477# 454 

Gross Canadian dollar deposits L25 S132 -46 34 17, 7o1 
(Estimated total float) (ek 5785) (-359)# ( 651) 
Monetary Aggregates 

Currency outside banks 9,300 -78# 506 

Currency and demand Mette (M1) 23,413 8 2# 142 

Currency and all chequable depogieet2 (M1B) 30/52 -78¢# -235 

Currency and all chequable, notice and 
personal term deposits (2) (M2) 96, 384 a 14,629 


Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 142,010 480# 16,299 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


- Deposits - Total 10, 663 —65# -1,165 

- weoped: ) (886) ( 924) (3383) ( -784) 

ean ( 9,740) (-148) 4 ( -381) 

- Loans 19253 -695 882 

2. Bankers' acceptances outstanding 3,707 -20# 1,530 
3. Debentures issued and outstanding 2,059 - 198 


e060 ee te ee. (RNG, 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Mar. 5 11,246 5,288 80,235R 84,550 128,680 
12 11,699 5,890 80,533R 84,814 129,595 
19 11,240 ya Ie 80,597R 84,855 129,090 
26 10,694 4,731 81,167R 85,502 129,036 
Apr. 2 10,599 4,275 81,631R 86,311 129,574 
9 11,012 5,088 81,075R $3 4512 129,576 
16 11,541 5,608 81,481R 85,994 130,488 
ad 11,433 > 5336 82,052R 86,517 130,948 
30 11,508 5,421 83,252 88,007 132,405 
May 7 11,433 bs of 6 83,329R 88,098 132,456 
14 11,801 5,897 83,898 88,814 133,765 
zi 11,789 5,740 84,733 89,588 134,165R 
28 9,936 4,271R 85, 361 90, 366 133,465R 
June 4 10,539R 4,262R 85,641R 90,658R 134,187R 
11 10,146 4,005 86,055 90,751 134,035 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Curren 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) (M3) 
1980 
Mar. 5 9,037 23,671 31,071 02,95 136,724 
12 8,980 23,491 30,737 92,956 136,897 
19 8,945 23,046 30,469 92,938 135,641 
26 8,917 22,754 29,964 92,51. 135,995 
Apr. 2 9,233 23,692 NOD bb 943335 137,767 
9 9,094 pe ef 30,587 94,044 137,826 
16 9,043 23,822 30,704 94,530 138,086 
23 8,946 22,750 29,958 94,031 138,991 
30 Pe le Ba 23,619 31,188 95,772 141,428 
May 7 9,227 23,4648 30,694R 95,194R 140,815R 
14 9,207 22,821R 30, 209R 95,084R 140,985R 
21 9,277 22,874R 30, 266R 95, 348R 141,094R 
28 9, 330K 23,584R 31,007R 96,148R 141,596R 
June 4 9,378R 23, 3318 30,831R 96,399R 141,530R 
11 9, 300 294.4 ce Py fe 96,384 142,010 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excludin 


Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


Private float excludes float relating to Government of Car 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) June 18/80 June 16-18/80 June 2-13/80 


Cash reserves - statutory basis 6,382 6,348 6,492 
Required minimum 6,454 6,454 6,454 
Excess -72 -106 38 
Excess as a ratio of statutory deposits -.06% -.09% -034% 
Cumulative excess at end of period “319 382 
Average* 
(2) As at Month of 
Secondary Reserves June 18/80 June 2-18/80 May 1980 
Secondary reserves - statutory basis 7,277 6,778 7,131 
Required minimum 6,246 6,246 6,053 
Excess 1,032 533 1,079 
Excess as a ratio of statutory deposits 83% -43% 89% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) June 18/80 June 11/80 June 4/80 
Excess secondary reserves 1,062 -37 360 
Other Canadian liquid assets 4,015 4,042 3,902 
Total 5,047 4,005 4,262 


Total as a ratio of Canadian dollar 
major assets H.a. 3.0% Dole 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) June 18/80 June 11/80 June 4/80 
Net float -179.6 +272.0 +19.8 
Securities held under resale agreements -161.7 -295.0 -287.1 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - -73.1 - 


4. Central Bank Credit Outstanding Week Endin 
June 18/80 June 11/80 June 4/80 


Advances to chartered and savings banks a 


Average for week* 42.4 - Sixo 
Purchase and Resale Agreements 

Average for week* Looe 308.1 246.2 

Maximum during week 181.1 318.5 292.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for June in millions 
of dollars are: demand deposits 18,220.6; notice deposits 106,689.7*%; 
statutory note holdings 1,407.3 and the minimum average deposit with the Bank 
of Canada 5,046.8**. The required minimum ratio for June ts. 5.17 . 

(2) Includes deposits at the Bank of Canada is excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.04 effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.04 effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans June 18/80 June 11/80 June 
High 11 1/4 11 3/4 11 3/4 
Low 11 1/4 11 3/4 10 
Close 11 1/4 11 3/4 11 3/4 
Average of closing rates 5 eh Led o 11.74 
Average Treasury Bill Rate at Tender June 19/80 June 12/80 June 
91 day bills 10.42 11.04 fl 
182 day bills 10.11 10.60 10.75 
Bank Rate ‘1? 10.67 11.29 11.8% 
Government Bond Yields ‘*? June 18/80 _June 11/80 June 4 
8 3/42 June kL, 1362 9.93 10.30 10.55 
9 1/4Z% Feb. dap ES 9.99 TOs SL 10.93 
1) ..3/425-Daa.— 15, 198z 10.28 10.38 11.00 
11 1/4%76,Mae. 15, 1983 10.19 LO. 32 10.98 
4 ij2, Sent. 1, 1983 9.63 oda 10.03 
10% June 1, 1984 10.21 10.59 10.99 
11 1/2% Dec. 15, 1984 LS 7 10370 10.98 
11 1/42 Jaly Ts. (1863 10.50 10.67 11.02 
8 1/4Z% July 1, 1987 10.50 10.83 11.173 
10-1 / 25." Unt, 1, 1989 10275 12.2 11.26 
9 1/2%Z June 15, 1994 4102 1) 35 11.56 
10Z Oct. 4, 4995 11.06 Bi ee. 4. 11.56 
9 1/4Z May LD, L997 IT ..0 11.38 LL.GZ 
SM EE be oe SR Ly 2008 143443 aS rye ys dit Phe 
ti_i/42- Decl — 15» 2002 Illa 11.60 11.81 
11 3/4Z% Feb. land O04 11.40 11.62 11. 78a 
10 1/4Z.> Pebs 1, 2004 11325 11 J47 11.68 
Government Bond Yield Averages 7? 
1 - 3 years 10,12 10.38 10.93 
3 - 5 years 10519 10.47 10.85 
5 - 10 years 10.50 10.79 11.03 
Over 10 years 14506 L239 11.47 
2. Exchange Rates: U.S. Dollar in 
Canadisir Cente June 18/80 June 11/80 June 4/8 
Spot rates 
High Lise 1LL5. 78 116.22 
Low 114.43 114.66 115.59 
Close 114.94 114.75 115.88 
Noon average 114.87 115.14 15.9 
90-day forward spread‘? 
Close . 60P .65P 45 
Noon average JPSP -65P -43P 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 10.12% 
as of June 18, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANK DEPOSITS 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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|Not for publication before Bank of Canada June 26, 1980 
|5 p.m. - Ottawa time /\ 
. . 
— WEEKLY FINANCIAL statistics ‘)? 
. CA/ 
As at Increase since 
FN 76 i 
a. June 25/80 June 18/80 June 27/79 — 
[3/6 
(Millions of dollars) 
Assets ix 
Government of Canada securities f JUL 1] jog 
Treasury bills 4,211.2 J } 426.6 249.7 
Other - 3 years and under 3,648.0 asa 26.8 
- Over 3 years 6,231.3), ck -49.3 1,246.8 
ae ; _—_—— 
Total 14,090.5: 452.9 Lede sas 
(Amount of foregoing held under 
Purchase and Resale Agreements) 6278.1) (116.8) (21.0) 
Bankers' acceptances 10.23 10.3 -3.3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (10.3) (1053) (-3.3) 
Advances to chartered and savings banks _ - - 
Foreign currency assets 838.6 eal Die | -~457.0 
Investment in the Industrial Development 
Bank 256.8 - -178.9 
All other assets 645.3 -424.3 -3.5 
Total assets ys et WL 9 Fat PRs 880.7 
Liabilities 
Notes in circulation 9,656.01 20. 434.6 
Canadian dollar deposits: 
Government of Canada Le J 4.9 a 
Chartered banks 5, 02085 rhe 553.8 
Other Boao =—165) 2325 
Foreign currency liabilities 49.6 ie a) -344.1 
All other liabilities 787.0 -88.2 208.0 
Total liabilities Ue Be aos Too 880.7 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 18,595 75 4,610 
Canada Savings Bonds Toea2 | -30# -2,422 
All other direct and guaranteed securities 38,465 -1# ciSo 
Total Jo eoo | L444 9,341 
Held by: 
Bank of Canada - Treasury bills 4,365 438 319 
Other securities 9,998 28 Laas 
Chartered banks - Treasury bills 7,032 -96# 1,201 
Other securities 2-803 4O# -1,062 
: Govt. accounts - Treasury bills 238 21 -42 
Other securities 700 41 -76 
General public - Canada Savings Bonds 16,521 -30# -2,422 
| (residual) Treasury bills 6,960 -288# 3,133 
| Other securities 24,965 -110# 6,975 
| Total 73,581 44# 9,341 
SOVERNMENT OF CANADA BALANCES ‘”? 1,673 83 -1,412 


(1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


| # Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS June 25/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,050 
Bank of Canada notes 1,570* 
Day-to-day loans - 
Treasury bills 7,032 
Other Government securities 
- 3 years and under 2,874 
- Over 3 years (1) 
Special call loans (1) 198% 
Other call and short loans 655* 
Sub-total 17, 340% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 409 
(included in less liquid 
Canadian assets) 


Chartered bank icéPrumente 675 
(not included in total Canadian 
dollar major assets) 


Total 1,083 


June 18/80 

ACABAD GO 2 

(Millions of dollars) Ts tee ae 
4,975 -35 530 
24572 21# 171 
228 228 228 
7,129 884 834 
25303 -54 -658 
in val -39 -486 
259 86 -509 
743 -57 327 
17,740 1,032# 437 
87 -—207 -33 
1,856 37 288 
1,791 -25 354 
285 -14 32 
781 17}# 396 
86,658 632# 15,682 
9,974 -78 508 
8,406 -92} 1,576 
299 -38 -88 
306 -9 -93 
7,116 31# -748 
Lis 45s 255# 17,875 
135,298 1,287# 18.371 
-3,607 219# 709 
334 15 -231 
766 138# 368 


1,101 152# 136 


f 7 : r - 4 
Increase sine ; a 
June 11/80 e 7 





(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 
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Prelim. 
ARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float 


(1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand Aueandue. 4 (M1) 
Currency and all chequable x REELS 2. (M1B) 


Currency and all chequable, notice and 
personal term deposits (2 (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


# 


'1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 
- Swapped (1176) 
- Other 
- Loans 
2. Bankers’ acceptances outstanding 
3. Debentures issued and outstanding 
(1) 
Bank of Canada transactions. 
(2) 
excluding Government of Canada deposits. 
(3) 
(4) 


June 25/80 


1,658 


June 18/80 


Increase since 


June 11/80 


(Millions of dollars) 


70,267 
( 6,659) 
(32,418) 
(31,189) 


38,658 
( 659) 
( 2,002) 
( &n22zb) 
(22h 2) 


14,062 


122,902 


1,580 


124,568 
bi958 


L2ageeu 
‘Ge |p) 


9,238 
235, 502 


30,009 


96,228 


142,809 


10,583 
( 884) 
( 9,699) 
7,462 
S5O9f 


2,059 


130# 
( -3)# 
( 170)# 
( -37)# 


8 38# 
( -4)# 
(-162)# 
( 496)# 
( 508) # 


Si 


9774 


+283 
694# 
27# 


7214 
(-863)# 


—58# 
-50# 


-56# 


-85# 


856# 


-63# 
© =40) 
( -23)# 

2224 


-13# 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


June 20/79 


13,614 
( -520) 
(6,525) 
(7,609) 


449 
-64 


~465 


14,207 


18,585 


-1,629 
( -943) 
( -686) 
787 
1,458 


95 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Mar. 12 11,699 5,890 80,533 84,814 129 5595 
19 11,240 be FA Ik 80,597 84,855 129,090 
26 10,694 4,731 81,167 85,502 129,036 
Apr. 2 10,599 4,275 81,631 86,311 129,574 
9 11,012 5,088 81,075 85,512 129,576 
16 11,541 5,608 81,481 85,994 130,488 
23 11,433 5,536 82,052 86,517 130,948 
30 11,508 5,421 63,224 88,007 132,405 
May 7 11,433 be $3,329 88,098 132,456 
14 11,801 5,897 83,898 88,814 133,765 
21 11,789 5,740 84,733 89,588 134,165 
28 9,936 4,271 85,361 90, 366 133,464R 
June 4 10,539 4,261R 85,641 90,658 134,186R 
11 10,146 4,008R 86,026R 90,719R 134,011R 
18 11,193 5,040 86,658 Ee 135,298 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1980 
Mar. 12 8,980 23,491 30,737 92,956 136,897 
19 8,945 23,046 30,469 92,938 135,641 
26 8,917 CT he 29,964 92, 0L4 135,995 
Apr. 2 9,233 23,692 sO a | 94,335 137,767 
9 9,094 ye Phe 30,587 94,044 137,826 
16 9,043 23,422 30,704 94,530 138,086 
23 8,946 22,700 29,958 94,031 138,991 
30 9,151 23,619 31,188 99,742 141,428 
May 7 9,227 23,161 30,694 95,194 140,815 
14 9,207 22,821 30,209 95,084 140,985 
21 9,277 22,874 30, 266 95,348 141,094 
28 9,330 23,585R 31,013R 96,169R 141,596 
June 4 9,379R 23,316R 30,823R 96,399 141,513R 
11 9,297R 23,351R 30,676R 96,313R 141,953R 
18 9,238 y ae ao | 30,619 96,228 142,809 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
(1) As at Average* 

Cash Reserves June 25/80 June 16-25/80 June 2-13/80 
Cash reserves - statutory basis 6,458 6,445 6,492 
Required minimum 6,454 6,454 6,454 
Excess 4 -9 38 
Excess as a ratio of statutory deposits 00% -.01% -03% 
Cumulative excess at end of period “71 382 

Average* 
9 As at Month o 

Secondary Reserves (2) June 25/80 June 2-25/80 May 1980 
Secondary reserves - statutory basis 7,036 6,906 tT gkeok 
Required minimum 6,246 6,246 6,053 
Excess 791 661 1,079 
Excess as a ratio of statutory deposits - 63% -53% -89% 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) June 25/80 June 18/80 June 11/80 
Excess secondary reserves 79%: 1,039 =3) 
Other Canadian liquid assets 3,850 4,001 4,045 
Total 4,641 5,040 4,008 
Total as a ratio of Canadian dollar 
major assets n.a. Be Ih 3.0% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) June 25/80 June 18/80 June 11/80 
Net float sgl es 9 fae -179.6 4272.0 
Securities held under resale agreements - 288.9 -161.7 -295.0 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = %j “12<1 
4. Central Bank Credit Outstanding Week Endin 
June 25/80 June 18/80 June 11/80 
Advances to chartered and savings banks 
Average for week* - 42.4 “= 
Purchase and Resale Agreements 
Average for week* 248.7 139.2 308.1 
Maximum during week 307.2 181.1 318.5 





(1) 


(2) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for June in millions 
of dollars are: demand deposits 18,220.6; notice deposits 106,689.7; 
statutory note holdings 1,407.3 and the minimum average deposit with the Bank 
of Canada 5,046.8. The figures for July in millions of dollars will be: 
17,625.9; nitice deposits 107,830.1; statutory note holdings 1,509.8 and the 
minimum average deposit with the Bank of Canada 4,918.5. The required ratio 
forshure vaso; July weil be s.22. 

Includes deposits at the Bank of Canada is excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 


= 6 = 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans June 25/80 June 18/80 June 11/8( 
High 11 1/4 11 1/4 11 3/4 
Low 10 1/2 11 1/4 11 3/4 
Close 10 5/8 11 1/4 11 3/4 
Average of closing rates 10.73 11.25 Li. f5 
Average Treasury Bill Rate at Tender June 26/80 June 19/80 ine ‘ 
91 day bills 10.38 10.42 11.04 
182 day bills 10737 TAL 10.60 
Bank Rate ‘2 10.63 10.67 11.29 
Government Bond Yields ‘?? June 25/80 _ June 18/80 June 11/80 
8 3/4% June 1 OE YoL 10.30 9.93 10.30 
9 1/4% Feb. 1, 1982 10.49 9.99 she Peon e 
11 3/4%Z Dec. 15, 1982 10.66 10.28 10.38 
11 1/42 (Gar 15, 1984 10.54 10.19 10.32 
4 1/22 ‘Sept. 1, 1985 9.89 9.63 EY be 
10% June 1, 1984 10.51 10.21 10.59 
11 1/22 Dec. 15, 1984 10.79 10.57 10.70 
11 1/42 °% daly 1, 1985 10.87 10.50 10.67 
8 1/4Z% July i, 1987 10.84 10.50 10.83 
10 1/2% Oct. 1, 1989 10.96 10.78 11.02 
9 1/2% June 15, 1994 11.30 1i9@2 2 a” 
10% Oct. 1, 1995 11.30 11.06 ae 
9 1/4% May LJ, oar Lk. 35 11.10 11.38 
9 1/2% Oct. lL, 2001 135.36 Li. Liked 
11 1/4% Dec. 15, 2002 Liab Lies 11.60 
11 3/4% Feb. L,.,, 2003 14,363 11.40 41.61 
10 1/42 Feb. 1, 2004 11.48 1825 11.47 
Government Bond Yield Averages ‘*) 
1 - 3 years 10.48 10.12 10.38 
3\~ 5 pears 10.48 10.19 10.47 
5 - 10 years 10.74 10.50 10.79 
Over 10 years ye 11.06 11.29 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) June 25/80 June 18/80 June 11/8 
Spot rates 
High 115.38 ITS. 23 115.78 
Low 114.83 114. 43 114.66 
Close 115.30 114.94 114.75 
Noon average 115.01 114.87 115.14 
90-day forward spread‘? 
Close - 58P .60P -65P 
Noon average .61P . 78P -65P 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 10.48Z 
as of June 25, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 





7; 


CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 

Private float excludes float relating to Government of Canada and Bank of Canada transactions 

2 Foreign currency deposits of residents booked at chartered banks in Canada 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
Last date plotted: June 25 
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